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MEXAWHEH OOKNAZL 3A AEMHOCTTA
HA CUHTETUKA A 3A nxPBO TPUMECEMME

HA 2016 .

OTHOCHO: WMHdopmaumna 3a BaxHW CbOMTUA, HACTLNUNKM Npe3 NMbpBOTO TPUMECe4YWe Ha
2016 r. u ¢ HaTpynBaHe OT HavanoTo Ha ¢hvHaHcoBaTa roaguHa, cernacHo un. 1000, an.4, 1.2

ot 3MMLuK.

I. BAXHU CbBUTUA 3A CUHTETUKA AQl, HACTBIUNIW NPE3
NbPBO TPUMECEYME HA 2016 r.

CuHTeTMKa Al e XONAQWHrOBO APYXECTBO, YMATO NpegMeT Ha AEeWHOCT € CBbp3aH ¢
npuaobuBaHe, ynpaBneHue W pasBuTUe Ha pyXecTea B cTpaHaTa M 4yxbwuHa. EMUTEHTBT
ornepvpa B HAKOMKO CeKTopa Ype3 CBoUTe ALLUEPHW NpeanpuATUs:

4 YnpaBneHhe Ha HeaABMXMMM MMOTU B obnacTra Wa XOTEenMepcTBOTO U TypusMa —
EBpoxoTenc AL,

4 [pou3BoACTBO U THPrOBMA Ha MbBKABW ONAKoBKKW, GuakcnanHo opueHTupaHo donuo
1 KanosmnponuneHoso tonuo — Mnacrxum-T Af;

+ [Mpov3BOACTBO Ha XeMOAUANU3HN U MEAWULIMHCKM NpodykT — ETponan Afl.

¢ TpaHCnopTHO — TypucTU4eckn cektop — KOHuoH KMekorHu OO[.
PeanusupaxHu (pMHAKCOBM pe3ynTaTH NLpBO TpKMeceurie Ha 2016 roguHa

CbrnacHo HekoHconuanpaHwa uHaHcoB oTYeT Ha CuHTeTrka Al 3a TpuTe meceua Ha 2016
rogvHa bUHaHCOBUAT pesynTar e 3aryba B pasmep Ha 151 xunsagu nesa cnpamo nedanba
B pasmep Ha 664 xunagw nesa, oTveTeHa npes cblius nepuog Ha 2015 roguHa.

Mpuxogute Ha CuHteTmka A[l ce copmupaT OT OCHOBHaTa AEAHOCT, cBLp3aHa ¢©
npuaoGvBaHe 1 ynpaeneHue Ha y4acTus U (huHaHCKMpaHe Ha CBbp3aHu NpeanpuATUs.

Mpuxoaute Ha HekoHconuaupaHa 6a3la ca <opmupaHn rnaBHO OT bUHaHcoBaTa U
VHBECTMUMOHHA AeilHocT Ha CuHTteTmka AL, OOwute npuxogn oOT JerHocTTa Ha
LPYXECTBOTO Mpes OTYETHWA NMepuod ca B pasmep Ha 195 xunsaw nesa, oT kouTo 157
XVUMNAAWM Nesa ca MUMpUMXoau OT onepaumn ¢ uHBecTUUMM, 14 xunsagwm nesa ca rHaHCOBK
NpUXoam U 24 xvunsaM fesa ca Npuxogu OT yCnyru. 3a cpaBHeHue, npe3 2015 r. 3a cblyMA
nepvoa obwure Nnpuxoau ca B pasmep Ha 91 xunsav nesa.

Ob6wuTe pasxogn 3a geriHoctta Ha CuHTeTvka Al Ha wHouBuayanHa 6asa kbm 31 MapT
2016 r. ca B pasmep Ha 346 xunagu neea cnpaAmo 388 xunagw nesa 3a CbLUWA nepuoj Ha
2015 rogvHa. PMHAHCOBWATE pa3xXOfW BL3NU3aT Ha 174 xunsgwu nesa 3a nepuoga CnpsAMo
219 xunsaau Neea 3a cbnocTaBuMuA nepuod Ha 2015 roguHa.

Kem 31 mapT 2016 roguHa akTuBMTE Ha KOMNaHWATa BL3NKU3aT Ha 19 067 xvnsaaw neea kato
KbM Kpas Ha 2015 roguHa ca 6unu B pasmep Ha 19 706 xunsgu nesa.

CoBCTBEHUAT KanuTan B Kpas Ha OTYETHWA nepuof e B pasmep Ha 3 943 xunsaum nesa
cnpamMo 4 094 xunsagu neea B kpas Ha 2015 T
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Il. BIAAHUE HA BAXXHUTE CbBUTUA 3A CUHTETUKA A[,
HACTBINWIKA NPE3 NbPBO TPUMECEYUKE HA 2016 r. BBPXY
PE3YNTATUTE BbB PUHAHCOBUA OTHET KbM 31.03.2016 r.

He ca HacTbIMNM BaXHW CLOWUTMA, KOUTO H[a OKaxaT BIWSAHWE BbpXY pesynTaTuTe BLB
hUHAHCOBUA OTUET 3a NbPBOTO TPUMecedune Ha 2016 roguHa.

Ifl. PUCKOBU ®AKTOPU, NPERN KOUTO E M3NPABEHO CUHTETUKA
Al NPE3 OCTAHANATA YACT OT PMHAHCOBATA rOAUHA

PuckoseTe, okasBaluM BrUSHWE BLPXY ASMHOCTTA U pesynTaTuTe Ha [pyxecTBOTO MoraT aa
BboaT KnacuduumpaHu B 3aBMCUMOCT OT TEXHWSA XapakTep, NpOABReHue, cneuuduku Ha
LPYXeCTBOTO M Bb3MOXHOCTTa PUCKBLT 4a 6bae envuMUHUpaH, orpaHvudaBaH unm He.

CucreMaTuuHn pPHUCKOBe
BnuWAaHUe Ha CBeTOBHATA MKOHOMMYECKA KpM3a

CeeToBHATE MKOHOMMWYECKa Kpu3a, 3anodHana npes 2007 r., goeeae B MHOrC AbpXasWu No cBeTa {BKi.
CALl, crpadute ot EC, Pycua n HAnoHua) 0o cepwoseH chnaj Ha WMKOHOMUYECKOTO passBuTME W
yBenudaBaHe Ha GespaboTuuara, orpaHudeHd 4ocTkn Ao WHaHCOB pecype M CEPKO3EH cnag B LEHUTe
Ha PMHAHCOBUTE aKTHBWN B CBETOBEH Malyab. PUHaHCOBATA KpU3a, CbLUO TaKa, OKasa MHOMO HeraTMBHO
BNWAHME BbPXY rnobantna vHaHCcoB nasap kaTo usno, kspasseallo ce B Hegoeepue OT cTpaHa Ha
WHBECTUTOPUTE BBE (DUHAHCOBUTE Na3apu W HamansBaHe HA WHBECTULMWTE BbB (PUHAHCOBU
VHCTPYMEHTW. B pesynTaT Ha ToBa KOMMaHMWTE OT (PUHAHCOBWMA CEKTOP M3NajHaxa B CbCTOAHMEe
TPYAHO da NognbpXkaT NMKBUAHOCT U Aa HabupaT kanuTan.

He Moxe fa ce TBLpAM CBC CUIYPHOCT, Ye eaHo Obaello BnowaeaHe HA GuU3Hec KNMMata HAMa Aa
[OBefe A0 HOBO yBenuuasaHe Ha GeapaboTMLaTa U HaMansBaHe Ha QOXOAWTE Ha HaceneHWeTo: Ha
BankakuTe U cTpaHuTe ot KOroustouHa EBpona, KoeTo OT CBOS CTpaHa 4a Ce U3pasu B 3aHWXKaBaHe Ha
notpebnennero. HuckuTe HuBa Ha noTpebneHue Guxa oOKkasanu BNMSHWE BbPXY npoagaxbute Ha
KOMNaHWMTE B rpynaTa Ha EMuTeHTa.

BraelwoTo BrowaeaHe Ha OWsHec KNUMaTa W NUNCata Ha CUrypHOCT MO OTHOLLEHME Ha TeHAEHUWUTE
Ha rnofanHua (MHAHCOB Nasap M B YACTHOCT Ha GankaHCKuTe hMHEHCOBKU nasapW, MOXe CblUo Aa
OoKake HeGnaronpusTHO BrnWsIHUE BLPXY NEepcneKkTWBMTe 3a pas3suThe Ha EmutedTa, HerosuTe
pesynTatM U OMHaHCOBOTO CLCTOSHUE.

P®cK, npoM3THyal, oT obuwara MZKPOWKOHOMUWYECKA, NMOSKTHYECKa M COolLManHa cUCTeMa M
npagnuTencreeHUTe NONUTUKHM

MakpouKoHOMMHECKaTa CUTYaUMsa U UKOHOMUYECKUA pacTex Ha BankaHute u {OromstoyHa Eepona ca
OT OCHOBHO 3HAYEHWE 33 passUTUETO Ha [pynarta, KaTo B TOBA YWCMO BNM3AT U AbPHKaHUTE NONUTUKM
Ha CEOTBETHWUTE CTPAaHW W B YACTHOCT perynauuute ¥ pelleHWATa B3eTH OT CLOTBeTHWUTe LienTpanHu
BaHiM, KOWTO BAWAINT HA MOHETapHaTa W NUXBEeHaTa MNOMUTWKA, Ha BaNyTHWTE KypcoBe, AaHbLWTe,
BB, wHbnauus, GlogxereH qeduumnt ¥ BbHWEH AbMr, npoueHTa Ha Beapabotuua v CTPyKTypaTta Ha
Joxoaure.

MpomeHuTe B AeMorpadckaTa CTPyKTypa, CMbPTHOCT UNKU 3a00NeBaeMOCT Ca ChLUO BAXKHN eNeMeHTH,
KOWTO 3acAraT pasBUTUETO Ha EmureHta. M3GpoeHuTe BBLHWHWM DaKTOPW, KaKTo W Jpyru
HebnaronpuaTHU NOMUTUMECKW, BOSHHW WNK Aunnomathyecku haxTop, BoAEWM [0 counanHa
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HecTabunHOCT MOMe [a AcBejaT Ao orpaHnyasaHe Ha notTpefuTenckuTe pasxoau, BKITKOYUTENHO

orpaHw4YaBaHe Ha cpencTeara HacoMeHW 3a 3acTpaxosaTtendHi NonuuUK, KynysaHe Ha KoJla U iTU3WHT,

BcAko BrowWasaHe Ha MAaKPOMKOHOMWMECKUTE MapaMeTpy B PEroHa MOXe A3 MOBNUse
HeBnaronpusTHO Ha npogaxbuTe Ha KOMNaHuuTe B rpynata Ha Emutedta. Cneposatento,
CblecTByBa pUCK, Ye ako GW3HEeC cpegara KaTo LAno ce BnowM, npogaxbute Ha EmuTeHTa u
HEroBUTE ABLLUEPHM KOMMAHUMWM MOXe Aa ca NO-HUCKM OT MbpBOHAYANHO nnaHupaHoto. Chblulo Taka,
oBLMTE NPOMEHM B NONUTUKATA HA NPaBUTENCTBOTO W PErynaTopHUTE CUCTEMM MOXe Aa AoBede Ao
yBEeNMuaBaHe Ha OnepaTMBHUTE pasxogu Ha EMuTeHTa W Ha KanuTanoBuTe W3WUCKBaHUA. AKO
haKTOPUTE ONUCAHM NO-TOpe C& MaTepUaNM3NPAT, MALAMO WK YacTUYHO, To Te Guxa Mornm Aa umar
3HAYUTENHO HEraTUBHO BNUSHUE W NOCHEACTBUA 3a NepCneKTMBUTE Ha EMUTEHTa, pesynTatute u unu
(PMHAHCOBOTO MY CLCTORHME.

MonHuTUYeCcKU PUCK

ToBa € pUCKLT, NPOM3TMMALY OT MOMWTMUYECKUTE NPOLEcH B CTpaHaTa — PUCK OT NONUTUMECcKa
nectabunuaaums, NPOMEHN B NPUHUUNKTE Ha YNpasneHue, B 3aKOHOAATENCTBOTO W MKOHOMUMECKaTa
nonutuka. TMONUTMYECKUST PUCK € B MNpsika 3aBMCMMOCT OT BEPOATHOCTTa 33 NPOMEHN B
HeBnaronpuATHa MocOKa Ha BOAEHaTa OT NPaBUTENCTBROTO AbLMrocpoyHa nonutuka. B pesyntar
Bb3HMKBA OMNACHOCT OT HEFaTUBHW NPOMEHN B GU3HEC Knumara.

OunrocpodHUMAT nonuTHYeckn KnuMat Ha bBankaHwTe # lOrowstouHa Eepona e ctabunedH W He
npegnonara ronemu puckobe 2a ObhellaTa MKOHOMWYECKA NONUTHKE Ha cTpaHwTe. EBponHTerpauuws
Ha CTpaHWTe OT PEerMoHa W NOCNENOBATENHOCTTA UM BbHLUHATA M BbTPelUHaTa NonuTuKa rapaHTupar
nvncara Ha CLTPECEHNA U 3HAYUTENTHW NPOMEeHN B NpoBeXaaHara nonutuka s GbaeLle.

KpeouTeH pyuck Ha Obpxasarta

KpeduTHWAT pUCK NpeacTaBnABa BepoATHOCTTa OT BMOLUaBaHe Ha MeXAyHapoAaHUTe KpeaWuTHU
DEVITHHFVI. Hwckn KpeauTHK pEﬁTVIHFH Ha CTpaHaTa morart Aa oseaart Ao no-sUCOKW NMXBeHH HMBa, No-
TeXK YCNOBUA Ha PUHaHCUpaHe Ha UKOHOMKYECKUTE cy6e|<'rm, B TOBa YMGNO U Ha EmuTtenTa.

B cpaBHeHWE CbC CPaBHUMMW CTPaHW, OCHOBHUTE KPEAWTHK areHuWM AaBaT NonoXvTerHW OLeHKW Ha
CTpaHUTe OT perMoHa Mo BpeMe Ha HacToswara kpwaa, GnaropapeHue Ha crabunHaTta duckanHa
NONWTHKA W CTPYKTYpHUTE pedopmn. Hait-nobbp npumep 3a ZUcUMNNUHUpaHa duckanta nonuTuka e
NOBULLEHWA KPeaWTeH pedTuHr Ha Bbnrapus B kpaa Ha tonn 2011 ot Moody’s Ha Baa — Hali-Bucokus
KpeguTeH pelTUHr Ha BankanuTe. MonuTUKUTE, KOMTC B ALNIOCPOYEH NIiaH e 3anassaT Teau cTabunym
hrckanHi n napameTpu ca:

¢ KoHTponupaHe pasmepa, AuHamuKaTta W 06C.I'1y)KBaHeT0 Ha BCUMKU DUHAHCOBKW 33ABIMKEHWA,
fnoeTu oT MMEeTO M 3a CMETKa Ha AbpaeaTa, NpefcraenABally sagbmKkeHue 3a abpxasara u
obxeawyaLym BETPELLHWA U BbHLUHWA OB,

¢ PaspaboTBaHe W npunarade Ha nonuTUKaTa No ynpaefeHne Ha AbpKaBHUA AbNr, “MATO
hyHOAMEHTANHE CbLIHOCT UenM OocurypseaHe Ha GesnpenaTcTeeHo PMHaHCUpaHe Ha
Biompreta v pedwuHaHcMpaHe Ha Jenra nNpv MUHUManNHO BBL3MOXMHA LeHa B CpegHo- W
ABbNroCpoYeH Nnad u npu ONTUManHa CTeneH Ha PUCK;

¢ PaspaboteaHe W npunaraHe eMWCUMOHHATA NOMWTMKA, W3BbpLUBAHE Ha KOHTpPon BbpXY
caenkute ¢ OUK, nagaeaHeTo Ha paspellueHus 3a WHBECTULUMOHHO nocpefHudecTeo ¢ ALK,
KaKTO U NPOBENKOAHETO Ha AefCTBUA, HACOYEHKW KbM PAsSBUTUETO Ha edeKTUBeH, npospajveH U
NUKBWAEH MECTEH Nasap Ha AbpKaBeH gL,

¢ HabniogeHwe oBCNYKBaHETO Ha BCWYKM (DMHAHCOBW 33JbIMKEHWA, 3a KOMTO € M3aafeHa
rapaHuys OT MMETO M 33 CMETKa Ha AbpXaeara, kakto W obesnevyaeaHe Ha oduuManHara
WHOPMaLIMA 33 KOHCONUAUPEHUS ObPXABEH ABLMr, BKMOYBALY AbPXKABHWA ABLAr, Abnra Ha
OBLWUHKTE W Ha coLuanHo-ocuryputentute hoHaoBe;

+ WaenrudununpaHe u HabnwaeHNe Ha Bb3MOXHUTE PUCKOBE, KOWTO MOFaT Aa Bb3HWUKHAT MNpu
U3NbNHEHUETO Ha HabennsaHuTe CTpaTer4eckn Uenu,
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¢ [lpegnpuemaHe Ha agekeaTHW U HaBpeMeHHW OEWCTBUA 38 MWHUMMWU3UpaHE WK usbrreane
BIMAHWETO Ha WAESHTUUUUPAHUTE PUCKOBE, KaKTO KM Ha NOTeHUWanHWTe WM HEeraTueHw

edeKTy.
MudnayKoHeH pUcCK

WHdnauMoHHWAT puCK Ce CBbp3Ba C BEPOATHOCTTa WHGpNauwaTa Aa NOBNUSE Ha peanHata
Bb3BpLLUAEMOCT Ha MHBecTUUMUTEe. CpaBHUTENHO HUCKATa CcTeneH Ha uHcpnauwsa cneg 1998 noseonu
Ha MKOHOMUYEcKUTe CyGeKTH fa reHepupaT HeWMHdNALUWOHHN OXO4N OT OeWHOCTTa CH U 3HAYUTENHO
YNECHA MPOrHO3MPaHETO Ha KPaTKOCPOYHMTE U cpeaHocpovHuTe Obfelwn pesyntatv. Bwunpekw
NONOXUTENHUTE TEHAEHLMW, Kacaely MHAEKCa Ha WHnauusTa, OTBOpeHOCTTa Ha Ownrapckara
MKOHOMMUKE, 33aBMCUMOCTTA I OT eHepruiiHW M3TOMHULN U ukcupaHua Kype BGN/EUR, nopawgar puck
OT BHOC Ha MHdnauus.

WHdnaumaTa Moxe fa nosnusie Bbpxy pasMepa Ha pasxogute Ha EMuteHTa. TAxHoTO obcnyxeaHe e
CBbP3aHO C TEKYLLUTE NUXBEHW HUBA, KOWUTO OTPASSBAT M HUBATA HA WHEbNaLWs B cTpaHaTa. 3atosa
NoAALPKAHETO Ha HUCKM MHGMAUMCHHW HUBA B CTpaHata ce pasrneXaa Karo 3Havum chakTop 3a
heWHocrra Ha EmuTedTa.

Mpeasva TOBA, BCEKKW MHBECTUTOR 6K TpRGERANO A06pe Aa OCMUCITM W OTYETE KaKTO TEKYLUWTE HMBA Ha
MHbNaUMOHHMA PUCK, Taka U GbaeuTe Bb3MOXHOCTH 38 HEFOBOTO NPOABNEHUE.

BanyTeH pUCK
Tosu puUcK & CBbpP3aH ¢ Bb3MOXHOCTTA 3a obesleHKka Ha MecTHaTa BanyTa.

3a Bunrapua KOHKPETHO TOBa € PUCK OT NpeXAeBPEMEHEH 0TKa3 OT ycroBuaTa Ha BanyteH Gopa npu
uKcMpaH Kypc Ha HauuoHanHaTa Banyta. [lpedBup nNpueTaTa MonWTMKa OT CTpaHa Ha
npasuTencTeoTo W LleHTpanHata GaHka, ovakeaHusita ca 3a 3anassaHe Ha BanyTtHua 6opp no
npuemaHeTo Ha cTpaHata B Espo3soHara.

Tam KbETO KYpCOBETE Ha BANyTUTe Ce ONpefensT OT NasapHuTe ycrnoBus, kaTo LieHTpanHute BaHku
Ha AbPXKaBUTE EAUHCTBEHO UHTEpBeHWpAT U BanaHcnpar KpaTKOCPOYHUTE NYKTYaUMK Ha BanyTHuTe
KypCOBe, NOABaTa Ha CTPECOBM CUTYaLUMM NPUYMHEHW OT €QHOKPATHW BLHLUHW (haKTOpU MoXe Aa
NpeausBnKa sHaYMTENHU CITYKTYaLWW B CTOMHOCTTa Ha MECTHaTa BanyTa.

Besko 3Hauumo obesleHsiBaHe Ha BanyTUTE B PErvuoHa U rmasHUTe nasapy Ha EMurteHTa mMoxe aa uma
3HauuTener HebnaronpusTeH edekT BbPXY CTONaHCKUTE CYGEKTW B CTpaHaTta, BKIIYUTENHO BbpXY
KomnanuaTa. Puck cblecTByBa W TOraea, KOTaTo NpUXOAMTE U PasXOAMTE Ha e4Ha KOMMaHWA ce
chopMupaT B pasnuyHKU BanyTw.

TIMXBEH PUCK

JIMXBEHWAT PUCK € CBLP3aH C BL3MOXHOCTTA 32 NPOMAHA Ha npecbnafjasalliuTe JIMXBEHU paBHULLA B
cTpaHaTa. HeroBoTo BnMsHWE Ce N3pa3fABa C BL3MOMHOCTTA HETHWTE JOXOAW Ha KOMMaHuuTe ga
HaManeaT BCEACTEMe Ha MOBWUIUEHWE Ha NUXBEHWUTE PaBHMLLA, NPY KOUTO EMMTEHTHLT dMHaHcupa
CROSITA AEWHOCT. JIMXBEHMAT PUCK Ce BKMIOYBA B KATETOPUATA HA MAEKPOMKOHOMUYECKUTE PUCKOBE,
nopagn cakrta, 4e OCHOBHA NpegnccTaBka 3a NPOMAHaA B NUXBEHUTE paBHWWA e nosBaTta Ha
HecTabWunHOCT BLE (MHAHCOBATA CUCTEMA KaTo uano. TO3W pucK MOXE Aa ce YNpasnssa NocpeACcTEOM
GanaHCcUMpaHOTO W3MON3BaHe Ha PASNUYHU M3TOMHMLUM Ha DVMHAHCOB pecypc. TUMWYEH MpUMep 3a
NpoSIBNEHWETO Ha TO3W puck € rnofanHata WMKOHOMMYECKA Kpu3a, NPeawsBHKaHa oT NWKBUAHW
npobnemn Ha roneMn MNoTevHn uHcTuTyuun B CALL u EBpona. B pesynrtar Ha KpusaTta NuxBeHUTe
HagbaBkn 3a KpegWTeH puck Gsxa NPeocMWUCRAHW W NoBULLEHK B rnobaneH mawab. EekTsT oT Tasu
Kpu3a nMa ocesaTenHo nposeneHue B MatouHa EBpona n Ha bankaHuTe, WapaseHo B orpaHuYyaBaHe
cBobogHNA pOCTBN A0 3a&MHU CPeacTRa.

MoBulIABAHETO Ha NMXBUTE, NpPW paBHM ApyrW ycnoBusA, BU ce OTpasuno BbLPXY LeHaTa Ha
(PMHAHCOBMA Pecypc, M3NON3aBaH oT EMUTEHTA NpW peanuaupaHe Ha pasnuuHn GuaHec npoektu. Chllio
Taka, MOXS [a MOBNUAE BLbpXy pasMepa Ha Pa3sXOAWTE Ha KOMMaHWATA, Thbil KAaTO He Marka YacT of
nacueuTe Ha APYXECTBOTO Ca NIMXBEHU M TAXHOTO oBCnyXBaHe € CBbP3aHo C TEKYLUMTE NUXBEHN HUBA.
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HoBoBb3HUKBAWIW Na3apu

MHBECTUTOPUTE HA HOBOBL3HUKBALLM Nasapu, Kakeuto ca Bbankanute, TpabGBa Aa Cb3HaBAT, Ye TEsU
nasapu ca 06eKT Ha No-TONSAM PUCK OT TO3M Ha No-paseuTuTe nasapu. OceeH ToBa, HebnaronpuATHOTO
NONUTUYECKS UMM MKOHOMMYECKD pasBUTHE B ApPYrv Abpxasu 6U MOrfo Aa UMa 3HauYuTenHo HeraTueHo
BNusaHWe BLPXy BBl Ha cTpaHWTe OT PervoHa, U MKOHOMUKATA UM KaTo uano. MHeectuTopute Tpsibea
fa nposesBar ocoGeHO BHUMaHMe NPU OLEHKATa Ha ChbLIecTByBawuTe puckose v Tpabea ga B3emar
coOCTREHO pelleHWe [anuM Npu HanMYMeTO Ha Te3Wn pPUCKOBE, WHBECTMpPaHeTo B akuuuTe Ha
KomnaHuaTa e nogxogsLlo 3a TaX.

WHBecTUpaHeToO B HOBOBBL3HMKBALLM Na3apy e NoaxoasLlo eaMHCTBEHO 3@ OMWTHU UHBECTUTOPU, KOMTO
HanbNHO OueHABaT 3HAYEHWeTO Ha NOCOMEeHUTEe PUCKOBE. WHeecTuTOopUTEe TpAGBa CblLUo Aa MMAaT
npeaBua, 4Ye YCNOBWATA Ha HOBO Bb3HUKBALUWMTE Nasapu ce NPOMeHAT 5‘bp30 M cnepoBaTtesiHO
MHOPMALMATA, ChAbKALLA Ce B TO3W AOKYMEHT, MOXe Aa CTaHe HeaKTyanHa OTHOCUTENTHO 61_:[330.

PucKoBe, CBbpP3aHM C 6bLnrapckia nasap Ha LeHHW KHWXa

BL3mMOXHO © UHBECTUTOpUTE Aa pasnonaraT ¢ No-Manko uHgopmauusa 3a 6bnrapckus nasap Ha LeHHK
KHVDKA, OTKONMKOTC € HanuyHa 3a Apyr# nasapu Ha UeHHW KHwka, Mma ussecTHa pasnuka B
perynupaHeTo u Haaaopa Ha GBLNrapckua Nasap Ha LeHHW KHWXKA, B CpaBHeHUe ¢ nasapute B 3anagHa
Espona n CALL KomucusiTa 3a ¢uHaHCOB HaA3op cnegu 3a paskpuBaHeTo Ha uHopmauus W
Cria3BaHeTo Ha ApyriTe PerynatmBHM CTaHAapTM Ha ObnrapckusA nasap Ha LeHHU KHWXa, 3a
CNasBaHeTO Ha 3aKOHWUTE W W3faBa HapeAOW W yKasaHws 33 3afb/KEHMATa OTHOCHO paskpuBaHe Ha
MHOPMaLMs, TBLPrOBMATA C LEHHW KHWK2 NpY HanuyWeTo Ha BbTpellHa WHdopMalua U apyra
BbnpocH. Bce nak e BbaMOXHO A2 MMA No-Manko nyGnud4Ho AoCTbNHA UHGopMauua 3a GbnrapckuTe
ApY)eCTBa, OTKONKOTO OOWKHOBEHO ce NpeaccTaBss Ha pasnonoXeHWe Ha WHBecTUTopuTe OT
nyBnuyHUTE ApyXKeCTBa HA ApyruTe Nasapu Ha LIEHHU KHWXKE, KOETO MOXE fJa ce OTpasi Ha LieHaTa Ha
npeanaraHnTe LIEHHW KHUKE.

HecucremaTuuHu pUcKoBe
PuckoBe, CBbp3aHM ¢ OeAHOCTTA U CTPYKTYpaTa Ha EMuTeHTa

,CunTeTUKa" Al @ XONOWHIOBO APYXKECTBO W €BEHTYANHOTO BRoLIABaHe Ha OnepaTUBHUTE pesynTaTy,
(PUHAHCOBOTO CHLCTOSHUE M NEpCneKTUBUTE 32 PasBUTUE Ha AbLUSPHUTE MY APYHECTBA, MOXE Aa UMa
HeraTueeH edheKT BbpXy PesynTaTute oT AeHOCTTa U (QUHAHCOBOTO CLCTOAHWUE Ha KOMMNaHMATa.

Jokonkoto AelHOCTTa Ha EMWTEHTa € CBbp3aHa C ynpaBreHwe Ha akTWBW Ha Apyru ApYKecTea,
cbllaTa He MOXe Aa Gbae OTHeCeHa KbM OTOENEH CeKTop Ha HaUWOoHanHaTa MKOHOMUKA W e U3NOXEeHa
Ha OTPacnoBWTE PWUCKOBE Ha AbluepHUTe Apyxectsa. Hai-obuio, ppyxectsara OT rpynara Ha
CuHTeTuka All, onepupar B TpW OCHOBHW CEKTOpa: NPOU3BOACTEBO , TEProBWS 1 TPAHCNOPT.

OCHOBHUAT PUCK, CBBP3aH C AeHOCTTa Ha EMUTEHTa e Bb3MOXHOCTTa 3a HamarnsBsaHe Ha NpuxoauTe
oT npofaxbn Ha ApyKecTeaTa, B KOWTO yyacTea. ToBa OKa3Ba BINUSHWE BbpXy Nony4aeaHuTe
amBuaeHTW. B Tasu Bpb3Ka, ToBa MOXE Aa OKaXe BNUAHME BLPXY PbCTA Ha npuxoguTe Ha
[IDYXECTBOTO, KAKTO U BbPXY NPOMAHATA HA peHTabunHocTTa.

DeilHocTra Ha gpywecTteara or pynara ce BAWse HeBnaronpuATHO OT HenpeKbCHaTWA PLCT Ha
NasapHUTE UeHU Ha ropuBaTa U enekTPOEHEPruATa, KOUTO Ca NPeMeT Ha MEXAYHapoaHo ThpceHe 1
npeanaraHe u ce oNpefensT oT (hakTopy U3BbH TEXEH KOHTPON.

BnoweHUTe pesynTati Ha e4HO WNW HAKONKO AblUepHU ApYXecTea 6w morno pa posege Ao
BrOLUaBaHe Ha pe3ynTtaTuTe Ha KOHCONnWuaupaHa Oasa. Toea OT CBOA CTPaHa € CBLP3aHO U C LeHaTa Ha
akunuuTe Ha LOPYMECTBOTO, T KaTO nasapHaTa UeHa Ha akyudTe oT4vTa OusHec noTeHunana u
aKTUBUTE Ha UKOHOMUWYECKaTa rpyna KaTo Uano.

PuckoBe, CBbp3aHK CLC CTpaTerkATa 3a pa3sBuTHe Ha EMnTeHTa
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BbaewmTe nevantv ¥ MKOHOMWHMECKa CTOWHOCT Ha EMUTEHTA 3aBWCAT OT cTpaTerusaTa, usbpana or

BMCLUMS MEHUKLPCKA €KUM Ha KOMNaWWATA W HEroBUTe AblUepHU ApyxecTtsa. Ws6GopeT Ha
HENoAXOAALLA CTPaTerna MoXe 4a AOBeAE A0 3HaYUTENHKU 3aryGu.

EMWTEHTLT Ce CTPEeMU A2 YNPaensBa pUCKa OT CTPATEMMYECKMN FPELLKN Ype3 HENPeKbCHAT MOHUTOPUHT
Ha pa3nNU4HUTE eTanu Npu U3NbIHEHWEeTO HA CBOSATA NasapHa CTpaTerus U pesyntatute oT Hes. ToBa e
OT M3KMIQYUTENHO 3HAYEHNe, 3a 1a MOXe Ja pearupa CBOEBPEMEHHO, aKko € Heo6XoAuMa NpoMsaHa Ha
onpeaeneH eTan B NMaHa 3a CTpaTerniecko passuTe. HeHaBpeMeHHUTE N HeYMECTHU NPOMEHU B
CTpaTerusTa ChLUO MOraT Aa OKaXaT ChLUECTBEH HEraTUBEH eekT BhpXy AEWHOCTTa Ha KOMNaHWATa,
onepaTuBHUTE PE3YATATU U (PUHAHCOBOTO MY CLCTOSIHUE.

PuckoBe, CBLP3aHN C NPUB/IMYAHETO M 3abPKAHETO Ha KBanWUMLUMpaHi Kaapu

MarpaxaaHeTo Ha W3UANo HoBM GW3HeC moaenu npea NOCNeAHWTE rOOWHM M3NCKBA cneumduyHa
KEQNUVKaUNa B €KUNa OT CIyKUTENW, KaTo KOHKYPEeHUMATa mexay paboTtoaarenurte, JONBIHUTENHO
orpaHnmyaBa n Bes ToBa CBUTMA Kpbr OT Aobpe oBpazoBaHW M KBanUUUMpaHW CRYXUTENW.
JONbAHATENHO BNWAHWE OKa3Ba M Aemorpad)ckaTa Kpusa B CTpaHaTa — 3acTapsBallc HaceneHue u
HUCKa paaaemocT. B pesynTar Ha Teau W Apyru (haKTOpM KOHKypeHUMsiTa mexay paBortoaarenure e
MHOro cepyhosHa.

BusHechT Ha ,CuHTeTUKa" ALl @ 3aBUCMM B 3HAYUTENHa CTeneH oT NpuHOCca Ha onpegeneH Gpoi nuua,
yreHose Ha YNpaBUTErHNTE W KOHTPOMHW OPraH1, MEHWAXBPW OT BUGLLE U CPEAHO YNPaBMNEHCKO HUBO
Ha KOMNaHWSITA-Maika W AbLUEPHUTE KOMNEHWKM OT OCHOBHUTE GU3HEC HanpaBneHnA. HaMa cUrypHocT,
Ye Te3M KMIOYOBU CNYXWUTENM L@ NpoabKAaT Aa paboTaT 3a EMuTeHTa W 3a B Gbjelue. YCnexsT Ha
KOMNaHWATA Le € OTHOCMM M KbM cnocoBHOCTTa M Ja 3aabpXa U MOTUBMpa Tesu nuua.
HeBb3MOXHOCTTZ Ha KOMNaHWATA Aa MOAALPXKA AOCTATLYHO MOSNEH, ONUTEH W KeanuduumpaH
NepcoHan 3a MEeHWIKBPCKN, ONEPATUBHN K TEXHMYECKN NO3NLMKM MOXE Aa WMa HebnaronpusaTex edexT

BbpXy OEHWHOCTTa Ha WKOHOMWYECKaTa rpyna kaTo Usno, onepatuBHUTE A pesynTaTv, Kakto W
{PUHAHCOBOTO I CBCTOAHME.

PuckoBe, CBbp3aHu ¢ 6baewy NnpuaoGMBaHNA M MHTErPaLKATa UM B CTPYKTYpaTa

KbM HaAcTOALLMA MOMEHT MKOHOMUYECKaTa rpyna Ha ,CuHTeTnka" All pasevsa onepawumnTe i OCHOBHO
B Bwnrapus upes npugobvBalus Ha ApyKecTea W akTuen. EMUTEHTLT oyaksa Tesu npugobusaHunA Aa
npogb/mkaTr 1 3aHanpesd. PuckeT 3a EmuTeHTa ce CBLCTOU B HeCHrypHOCTTa OTHOCHO TOBA Janv Le
ycnee W 3a B Gbgewe Aa waeHTuduumpa noaxoaawmu obekrn Ha npuaobueaHe W WHBECTULIMOHHW
BbamoxHocT. OT Apyra CcTpaHa CblUeCTBYBA HECWIYPHOCT MO OTHOILEHME Ha OuUeHKkata Ha
peHTabunHocTTa Ha Obgelwute NpuaobUBaHWA Ha aKTMBM W AaNW e AOBEeAaT A0 CbNOCTABUMU
pesynTaTtu ¢ fqocera peanuaupaHuTe UHBecTuumn. Cblyo Taka, npuacbUBaHNATa M MHBECTULMUTE ca
0BekT Ha peguua pUCKoBe, BKIIYWUTENHO BL3MOXHK HefnaronpuaTHN &hekTn BbpXy pesyntaTute oT
OeAHOCTTa Ha MKOHOMMWYECKAaTa rpyna KaTo Usno, HenpeABnieHW CbOWTUA, KaKTO W 3a4bIKEHVA ©
TPYAHOCTHU NPY MHTErpUpaHe Ha AeiHOCTUTE.

POUHAHCOB PUCK

DUHAHCOBMAT PUCK MPEACTABNABA AOMBAHUTENHATA HECUTYPHOCT MO OTHOLLEHWE Ha WHBECTUTOpa 3a
MoJy4aBaHETO Ha NpUXCAM B ClydauTe, Korato chupmaTta W3MOnNsea MPUBNEYEHW WU 33EMHK
cpefcTea. Tasn JONMbAHWTENHA (PMHAHCOBA HECUTYPHOCT Agonbnsa GusHec pucka. Korato dact or
cpeacTBaTa, ¢ XOUTO ¢hupmaTa duHancupa deidHocTTa cu, ca noj, opmaTa Ha 3aeMv unv AbIrosu
LEHHW KHUXA, TO MNALAHWATA 33 Te3u CpecTBa NPeAcTaBnsBaT (hUKCUPaHo 3aabIKeHve.

KonkoTo no-ronaM e AenbT Ha ALMNrOCPOYHWA ALNr B CPABHEHWE CbC COGCTBEHWS KanWTar, TOMKOBa
no-ronsmMa we 6bae BEPOSTHOCTTA OT MpoBan NPW WSNNALAHETO Ha (DUKCUPAHUTE 3aAbIKEHUS.
YBENM4EHUETO Ha CTOMHOCTTA Ha TO3W MNOoKasaTen nokassa M yBenuyaBaHe Ha (PMHAHCOBWSI PUCK.
Jpyra rpyna nokasaTenu ce OTHacsT A0 MOTOKa OT NPUXoAM, Ype3 KOWTO CTaBa Bb3MOXHO NMallaHeTo
Ha 3aQbIPKeHusTa Ha chupmara. MNokasaTen, KOMTO MOXe [a Ce W3NON3Ba, € NOKA3ATeNAT 3a NOKpUTUE
Ha usNnawaHuTe (UKCUPaHU 3a4bIDKeHWs (nuxeute). TOsM TNoKasaTen MOKA3BA KOMKO NbTU
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(.';')MKCMpaHMTe NNXBEeHW NnawaHuA Ce ChAbPXKaT B CTOWHOCTTA Ha Aoxoda npegn nnawaHero Ha

ndxsuTe U obnaraHeTo My ¢ AaHbun. CulmAT fasa 4obpa MHAMKAUMA 33 cROCOGHOCTTa Ha dupMara
Za nannalla AbNrocpOYHUTE CU 334 bITHEHUS.

(ipvemnuBaTa WK "HopmanHaTa” cTeneH Ha (PUHEHCOBUA PUCK 3aBuUCK OT OM3HEC pucka. AKO 3a
(UpMaTa CbLUECTBYBA ManbK QU3HEC PUCK, TO MOXE Na Cce oMaKsa, Ye UHBecTUTOopuTe Buxa Bunu
CuIMaCcHA Aa NOEMAaT No—ronsiM uHaHCoB puck u obpaTHo.

BanyTteH puck

Mpynara onepupa B HAKONKO cTpaHn Ha bankaHwTe, KaTo BCSKA eAHA OT AbPXKABWTE, ocBeH Bbarapun,
“ma ceob0HO KOHBEPTUPYEMa BanyTa, YUSITO OTHOCHTENHA LieHa KM ApyruTe BanyTh ce onpegens oT
cBoBogHuTe huHaHcoBu nasapu. B Bonrapus ot 1996 r. MecTHaTa Banyta e (huKcupaHa KbM €BpOTo.
Psi3ka npoMsiHa BLE Makpo-pamkarta Ha KOsl Aa € OT CTpaHuTe KbfeTo EMUTeHTa passuBa akTMBHa
LelHOCT MOraT Aa umar HeratueeH edeKkT Bbpxy HelHUTe KoHconuaupaHu pesyntatu. B kpaiHa
cmeTka obaye, CuHTeTMKa AJl OTYMTa KOHCONMUAMPAHWTE CU (PMHAKCOBM pesynTatu B Bbnrapus, B
Gerrapckn Neea, KOUTO OT CBOS CTpaHa ca oBBbp3aHu Ypes hUKCHpaH KYpe KbM €BpOTO, KOBTO ChLo
NPOMEHA CROATA CTOWHOGT GNPAMO OCTaHanMTe rnobanHu BanyTu, HO B 3HAaYWUTENHO Ne-Marnka creneH
€ V3NOXEeHO Ha APacTUYHK PRyKTyaumu.

JlukBuoeH puck

JIMKBUAHUAT PUCK @ CBbPaaH C BL3MOXHOCTTa ,CuHTeTUKA" Afl Aa He norack B JOTOBOPEHWA pa3Mep
WWNM B CPOK CBOM 3aLbLIVKEHUS, KOraTo Te CTaHaT Wauckyemu. Hanuuuero Ha [oGpW bUHEHCOBM
nokasatenn 3a peHTabUNHOCT W KanuTanu3auus Ha [JafeHo APYMECTBOTO He ca rapaHT 3a
GesnpobnemHo nocpellaHe Ha TekylWTe nnalaHuA. JIMKBMAEH DUCK MOXE Aa BL3HWKHE W Npu
3abaBeHn nNnalaHus oT KINEeHTH.

,LCUHTETUKa" ALl ce cTpeMu Aa MWHUMKU3MPA TO3W PUCK Ype3 ONTUMANHO yNpaBrneHWe Ha napu4HuTe
noToUW B camara rpyna. EMUTeHTLT npunara noaxch, KOMTe ga ocuryp Heobxoaumusa nuKBUOEH
pecypc, 3a Aa ce NocpelUHaT HacTbLNUAUTE 3a0b/MKEHUA NPYU HOPMAarHW UNKU M3BBbHPEAHY ycnoBuR, 6es
fia ce peanuanpar HENPUEMITMBK 3arybun Mnn 4a Ce HaKbPHU penyTauusaTa Ha OTASNHUTE ApyKecTea U
MKOHOMKUYECKATA IPyNa KaTo Usno.

,upy}KECTBaTa npaeaT (OWHAHCOBC MaHupade, ¢ KOeTo fa nocpelar uannawjaHeTo Ha pasxogn 1
TEKyL{UTE CU 33aab/DKEHUA 32 nepuoa CT AcBeTAeceT [AHMW, BKIOMUTENHO cBenyBaHeTo Ha
¢$uMHAHCOBUTE 3aibimKeHWs. Toea ¢UWHAHCOEO NNaHWpaHe MWHUMK3NPAa WKW HanmbHO W3KNouYBa
NoTeHUWanHna ekt 0T Bb3HWKBAHETO HA UIBBHPEOHU obcTosiTencTea.

PBKOBOACTBOTO H&2 EMUTEHTa NOAKpens yCUNUsTa Ha AbLUEPHUTE KOMNaHUK B rpynata 3a npuenudvaxe
Ha GaHKOBM PEecCypcu 33 MHBECTMLMW UM M3NON3BaHe Ha Bb3MOXHOCTUTE, KOWTO AaBa TOSW BUA
(oMHaHcHMpaHe 3a ocurypsBaHe Ha oBopoTHM cpeacTea. OGeMuTe Ha TesW NPUBMEUEHW CPeAcTBa ce
NOAABPXAT HA ONPeAeNieHn HUBa U Ce paspeLuaBar crnej AoKasBaHe Ha MKoHOMUYeckaTa edeKTMBHOCT
33 BCAKO ApyxXecTBo. MonuTukata Ha pbKOBOACTBOTO € HacoyeHa KbM ToBa ga Habupa duHaHCcoB
pecypc oT nasapa nog ¢opMaTa OCHOBHO Ha ASNOBU LEHHW KHIXA (aKUMU) M ABNTOBW WHCTPYMEHTU
(0Bnurauuu), KOUTO MHBECTUPA B ALLUEPHUTE CU APYXECTBa KaTo UM OTMycKa 3aeMM, C KOUTO Te ja
cmHaHcupaT cBov NpoekTu. ChLUO Taka, y4acTBa B YBENMMEHUSTA HA KanuTana um.

PuCK OT Bb3MOXHO OChUIECTBABaHE Ha CAeNnKM Mexay ApyXecTBaTta B rpynara, yCNnoBWATa Ha
KOWTQO C€é pa3jnuvyaBar OT nNa3apHMTe, KakToO W PMCK OT 3aBMCHMOCTTA OT AedHOCTTa Ha

AbUEepHUTE apyXKecTBa

B3aMMOOTHOLIEHUSATA ChC CBLP3aHU NULA NPOM3TUHAT NO AOrOBOpU 33 BpeMeHHa (pUHAHCOBa NoMOoLY
Ha AbLLUEPHUTE APYXEeCTBa W NO NMOBOA CAEMNKW CBbp3aHu ¢ ofuuaiHaTa TbprobBcka AelHOCT Ha
ObLUEPHUTE KOMNAHUN.

PUCKBT OT BBL3MOXHO OCLLULECTBABAHE HA COENKW MEXay ApyXKecTBaTa B I'pyna'ra npyW YCnoBWA, KOUTO
ce pasnu4yaeaTt 0T NalapHuTe, Ce M3pasdBa B NOEeMaHe Ha PUCK 3a NOCTUraHe Ha HUCKa AOXOAHOCT OT
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NPefoCTaBeHO BLTPELUHO-TPYNOBO UHaHCupaHe. [pyr puck, KOMTO Moxe Aa Gbae noer € npu

OCBLIECTBABAHETO HAa BLTPELUHO-rPYNOBK THPrOBCKU CAENKY, Ja He BbAaT peanuaupaHn 4oCTaTbYHo
npuxoau, a oT Tam h gobpa nevyanta 3a CbOTBETHATA KOMNaHuA. Ha KOHCONWAMPAHO HUBO TORA MOXKE
Aa pecneKkTMpa HeraTWBHO BLPXY PEHTAaBMNHOCTTA Ha UsnaTa rpyna.

B pamknTe Ha pynaTa ce W3BBLRLIBAT CASNKU MEXAY APYHECTBOTO-MaNka 1 AbLUEPHATE ADPYKeCTBa 1
MEXY CaMuTe AbluepHU ApyxectBa. Bovuky cgenkn cbC CBbp3aHW Nua Ce OCbLUECTBABAT NpH
YCNOBWA, KOUTO HE ce pasnuyaeaT oT obuqarH1Te nNasapHU UeHu u cnaseaiiku MCC 24,

CuHTeTUKa ALl OChLleCTBABa AEHHOCT Ypea AbLUEPHWTE CU APYKECTBA, KOETO O3Hauasa, ue
thUHaHCOBWTE MY pesynTaTM ca NpaAKO 3aBUCWMMW OT (PMHAHCOBUTE pPesyNTaTW, -PasBUTHETO W
NepCneKTMBUTE Ha AbLIEPHUTE APYXeCTBa. JoWwM pesynTatm Ha e4HO WNM HSAKOMKO gblUepHM
apyxectea 6u Mormo ga gosefe OO BriolasaHe Ha (hUHAHCOBWTE pes3yniaTvt Ha KOHCONMWAUpaHa
Gasa. ToBa OT CBOSA CTPaHa € CBLP3aHO W C LeHaTa Ha (uHaHcupaHe Ha EMUTEHTa, KOSITO MoXe Aa
CE NPOMEHN B PE3yNnTaT Ha OHYaAKBAHUATA HA WHBECTMTOPUTE 38 NEPCNEKTUBUTE HA KOMMAHUNATA.

YnpaBneHue Ha pucka

EMUTEHTET € BbBena USNocTHA KOPNOPATMBHA MHTErpUpaHa CUCTEMAa 3a yNpaeneHue Ha pucka.
CucTemaTa nokpuea BCUHKN GUBHEC CErMeHTH B EMUTEHTBT U HeroBuTe AbLUepHU ApYXKecTBa u uenTa
e Aa Ce WASHTUUUMPAT, QHANW3MPAT W OPTaHW3MPaT DUCKOBETE BbLB BCWYKW HaNPaBNEHWUs.
EdekTueHaTa cucTema 3a ynpaeBneHWe Ha pucka rapaHTupa Ha EmuTeHTa dhuHaHcoBa cTabWiHOCT,
BBNPEeKU NPOAbIKABALLNTE (UHEHCOBO-MKOHOMUYECKN NpobRemu B CBETOBEH MaLab.

FonAmMa yacT OT pUCKOBReTe, NMped KOWTC e wuanpaBeH EmuteHta ca noppobHe onucanHu B Cekuns
PUCKOBW ®AKTOPW no-rope, kaTto LUENTa Ha Ta3n cekuns e Ja Ce ONnuLLAaT CTENKWTE K npouegypuTe
npegnpueTit oT PLKOBOACTEOTC C Lien HOpManHoTo hyHKUMoHUpaHe Ha BusHeca, KbAETO PUCKOBETE Ca
HBATEXHO MASHTU(ULMPAHN K THXHOTO BBIAEACTBME CE YNPaBMABA N0 HAYMH, KOWTO MMUHWMU3MPE
HEraTWBHOTO MM Bb3AelicTBHE BLPXY HOpMaTa Ha neyanba v rapaHTupa HenpekbLCHATeCT Ha OusHeca.

YnparneHMeTo HA pucKa Lenu ga:

¢ ugeHTUdKUUMpPaA NOTEHUMANHN CLOUTMRA, KOWTO MOraT Aa MOBNUSAT Ha (PYHKUMOHMPEHETO Ha
EMWUTEHTa 1 NOCTUraHETO Ha OMpPeAEneH ONepaTBHN Lieny;

4 KOHTPONWpPa 3HAYMMOCTTA Ha PUCKA O CTENEH, KOATO € CUEeTEHa 3a AonycriMa B EmuTenTy;

¢ NOCTUrHe (pbHaAHCOBUTE LIENU Ha EmuteHTa NPU BB3MOXHO NO-Manka cteneH Ha puck.

IY. THOOPMALIMA 3A CKINKOYEHW TONEMW COENKW MEXAY CBBP3AHU
NUUA NPE3 NBbPBOTO TPUMECEYME HA 2016 T.

Mpe3s oT4eTHWA nepmog ,CuHTeTHKa” ALl HAMA CKMIOYEHW FONEMU CAENKN MEXTY CBbP3aHu
nvua.

%,

21.04.2016 . Uea Fapaaubxa-&o@ﬁﬁﬂcxa, ManbnHuTenen gupekrop
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CUHETOBOJXEH BAJIAHC

HAMe pd 0TUIHTATIOTO C¢ MPpeANPUNTHE! CHHTETHEKA AJ EHWK mo BYJICTAT 201188219
Bua HA OTHETA: KOBCOIHIMDAR: HEKOHCOUAHPAH . Pr-05-
OTyereH neproa: 101.01.2016r. - 31.03.20161. (B xun. aB.)
Koa na Texym | Ipeaxonen COECTBEHE KAITHTAJL Kon na Texym, Tpenxoaen
AKTHEH pena nepHox nepnon MAJIITHHCTBEHO YYACTHE H peaa HepHop nepuog
TIIACHBH
a [i} 1 2 a (1] 1 2
A, HETEKYIIIH AKTHBH A. COBCTBEH KATTHTAJ
L. iMoTs1, MAITHHE, ChopEa&emts 1 0fopyeane L OcHoBeH KanaTan
1. 3emu {Tepesm ) 1-0011 3aImicaH A EHECEH KATIATAN T. 1. 1-0411 3 0004 3 0G0
2. CrpamH 31 KOHCTPYKOMH 1-0012 OGHKHOBEHHH AKIHE 1-0411-1
3. MamuHy: ¥ oGopynsaHe 1-0013 ___ |mpRBHAErHpOBAHY AKIAM 1-0411-2
4. Cropbirennn 1-0014, Haxynean cofcTecHE 0ORKHOBEHH aKIHA 1-0417
5. TpaHc HOpPTEX CPeAcTBa 1-0015] H3xynenn cOBCTEOHM IPMBHIIETHPOBAHN AK| 1-0417-1
6. CTONAHCKHA HHBEHTAP 1-0017-1 HeBHeceH KampTan 1-0416 0 0
7. Pasxo o 3a npaacOnBane B THKBHAALHA Ha 1-0018 OGwo 3arpyna I 1-0410 3000 3000
IRITOTPAHH MATEPHATHEE AKTARE
8. pyrix 1-0017 11, Pesepen
O6mo 3a rpyoa I 1-0010 0 0}1. Mpemmiing pesepea IpH EMUTEDAHE HA 1-0421
! SHHHA KHMIKa
1. MHBeCTHIHOHHA HMOTH 1-0041 2. Peseps 0T DOCICABALIN OLICHKA Ha 1-0422
SKTHBITE U [IACHBHTE
1. BHOZZOrAaHN AKTHBH 1-0016 3. Llenepy pesepB, B T.4. 1-0423 084 084
V. HeMaTepHaIIH aKTHEN obmm pesepea 1-0424 35 55
1, TIpaBa BEPXY cOOCTBEROCT 1-0021 CHETHATHAHPAHA Pe3epBR 1-0425
2. ITporpamMys mposyKTa 13022 JIPYTH DEISPRH 1-0426 929 329
3. Hpoaviri oT paseolina geiirnoct 1-0023 Ofmp 3a rpyna II: 1-0420 984 984,
4. Jpyru 1-0024 Ii. $uBaHcoB pesyarar 1
Q6mp 3a rpyna [V: 1-00260 Q 0|1, Harpynaira newanGa (3aryta) B 1.9.: 1-0451 110 _554]
HepasnpeAeneHa nedanta 1-0452 1552 8_‘)ﬂ
V. TEproecka penyTansas HEIOKpHTa 3aryba 1-0453 -1 452 -1 452
1. TlonoaxwTensa penyTanua 1-0051 eZHOKpareH ediexr oT MPOMEHH B 1-0451-1
CUSTOROJIHATA NOIUTHES
2. OrpruaTemia pemyTamma 1-0052 2. Texyina neuanta 1-0454] 664|
Ofmo 3a rpyma V: 1-0050 {0 ]3. Teryma saryfia 1-0455 -151
V1. DHHAHCORH AKTHBH 6010 3a rpyna I 1-0450 =41 110
1. MeBecTHIEAN B; 1-0031 16 495 16 975
| IBlepHH peaIpAATAA 1-0032 14 659 14 639
CMECCHH TIPSPIHATHS 1-0033 OBIMO 3A PASJEN "A" (T+HITHID): 1-0400] 39435 4 094,
ACOUMHPAHRN NPEJIIPHSTHS 1-0034
IPYTH NDEIIPHATHA 1-0035 19%€ 2 336 :
2. Tep:scaHy Qo HACTHOBAHEG Ha TA/ICH 1-0042 i ] (|B. MAJMIIHHCTBEHO YYACTHE 1-0404-1] i
| IEPXABHH LEHEHM KHika 1-0042-1
oGmMranem, B T.4.; 1-0042-2 B. HETEKYIIH ITIACHBH
oOLIHHCKH 0GMHrarnm 1-0042-3 1. THPCOBCKH M IPYTH 3405 RCHIA
IPYTH MHBECTUIMH, ABPKAHK J0 HACTHIBAHE HA 1-0042-4 1. JarBIKEHILT KEM CELP3AHH IPeAIPANTIA 1-0511 139¢ 1 999
ranesk
3. Jlpyru 1-0042-5 2.3aKIKeHHs 10 TONYYCHN 3a¢MH OT Garku 1-0512
Ofme 3a rpyma VI 1-0040 16 495 16 975|3. 3ansmxenna no 3VHK 1-0512-1
'VII. TEPTORBCKH K APYIH B3EMAHMST 4. Ja/(BIOKEHEA I} BOMYYEHE TEPIOBCKR 1-0514|
3aeMA
1. BaeMaHN1 OT CBEP38HA NPSAIPHATAL 1-0044 3. JagBmKeHHA 10 0ONHTALHOHHHE 3aeMH 1-0515 3 000 5000
2. B3eMAHRA 10 THPTOBCKH 3a8MH 1-0045 6. pyra 1-0517 1959 2419
3. Baemarna no gmpancon aazmHr 1-0046-1 O6mp 3a rpyma I I-0510 8 968 9418
4. [pyru 1-0046
(O6wmo 3a rpyna VIL 1-0040-1 Q QI OpyTi HeTeKylH 1-0510-1
111, Tpuxons 3a OBaenm nepaoam 1-0520
VIIL Pazxozu 3a Gpuemy mepHomH 1-046¢ IV. [TacuBH M0 OTCPOIEHN NAHEIHE 10516 12% 1 zg
1X. AKTHBH IO OTCPOYEHH JAHBLK I-0066-1 V. CHAAHCHDAHHR 1-0520-1
OEBIIO 3A PAIJIEIT "A" 1-010¢ 16 495 16 975 OBIOIO 3A PA3JIEIL "B* (I+II+HIO+IV+V): 1-0500 9 094 9 546
(- IVA VA VIV VIIHIX): :
B. TEKYIH AKTHEBH
1. MaTepHaTHy sauacu I, TEKYII{H TACHBH
1. Marepnaa 1-0071 L. THPTOBCKH H JPYTH 38/BITHEHHS
2. IIpomyEIma 1-0072 1. 3anBICKeHHA N0 NOMYYCHA 32eMH KbM 1-0612 13%1 1703
Gawxi n_nebanxosu dpunancony HECTHTYIHN
3. Croxn 1-0073 2. Texymua 4acT 0T HETEKYILMTE 3aNbIKCHELT 1-0510-2
4. Hesanb{MIEHO ITPOM3BOACTEY 10076 3. Texymm 3agWDKeHMA, B T.5. 1-0630 4145 4 128,00
5. BHONOCAYHHA AKTABH 1-0074 33EBIKCHUA KBM CEHP3aHH MPEANPHATAS 1-0611 QfQ 1008
6. dpyrm 1-0077 3aTHITHCHHA 10 MIOTYYEHH TEPTOBCKH 328MA 1-0614, 3131 3 05|
Q6o 3a rpyoa I; 1-6078 ] (|3a1Lnaenns KM OCTARYHIE H KIHCHTH 1-0613 21 2R
TIOTYISHN ABAHCH 1-0613-1
II. TEproBC:® B OPYrd B3eMaHUs SaIBIKEHAR KEM Iepcosana 1-0615 12 13
1. B3emarius T CBbP3aHM NPEIIPHATHL 1-0081 1345 1 5%4|3a0WDKCHHA KbM OCHTYPHTSIIHE NPEAIPHATR 1-0616 4 41
2. B3cMAHNA OT KIMEHTH H JOCTABTHIN 1-0082 3 JaHBYHM 38 BIKEHANA 1-0617, 1 11
3, [IpeaocTaseny apaicH 1-0086-1 5 714. Opyru 1-0618 " 205 243
4. B3eMaHWS 10 PENOCTABERN TEPIOBCEM 33EMH 1-0083 250 557|5. Iposmzim 1-0619 11 18,
5. CoAe6HH X IPACHIEHA B38MAHHST 1-0084 Ofiuo 3a rpyna I; 1-0610 & 046 5092
6. JlaHbIH 32 BESCTAHOBARATE 1-0085 37 315
7.B OT IepcoHana 1-0086-2
8. fpyra 1-0086 II. [lpyru TeKyniH nachsa 1-0610-1
{060 sa rpma IT: 1-0080 2 470 2 283|101 [Tpexosy 3a 6n1eluy NEPHOAH 1-0700
IV, (OuHancHpaHuA 1-4760-1
1. OPHHALICCBH AKTHBH
1, DHAAHCOEH AKTHBH, /IBPIXAHM 34 TEPIYBAHE B T, 1-0093 63 389
4,
BITOBH TICHHM KHIDKA 1-0093-1 OBIIO 3A PAIEN "I (I+IIHI+IV): 18750, 6 046 5092




a ] 1 2 a [1] 1 2

IEpHBATHEH 1-0093-2
apyrn 1-0093-3 b3 2589
2. OHHAHCOBH AKTHEM, 00ABEHY 34 npogaxGa 1-0093-4|
3. Opyri 1-0095
O6mo 33 rpyma III 1-009¢ 63 389
[V. [lapumss cpeAcTea H DapEIHH CKBHBANSHTH
1, EIHE CPEACTRa B Bpoii 1-0151 7 12
2. [1apAaIBE cpeaoTRa B Ge3cp0OYHH JEN03ATH 1-0153 32 47
3. BnoKMpany TapHYHA CPEACTEA 1-0155
4. TTapuuni eKsHBANEHTH 1-0157

O6me 3a rpvma IV: 1-4150 39 59
V. Paaxou 3z ORIeIOR TepROIA 1-0160 18 26
OBIIO 3A PAIIEN "ENTHHHITHHIVVY 1-0200 2590 2757
OBIIO AKTHBH (A +E): 1-0300 19 085 19732 gyﬁ BEH KATHTAJL, 1-0860 19085 19732
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CITPABKA IIO OBPA3EIT Ne 3

OTYET 3A DAPHYHHTE IIOTOIA IO IIPEKHA METCA

HMe HA OTYHTALIOTS C& NPeANpaNTHEe: CHHTETHKA Al EMK no BYJICTAT 201188219
By Ba 0THETA: KOHCOIHANPAH /ACKOBCOMIBAHDAR HEKORCONHARpPAH PT-05-
OrueTen mepuoz: 01.01.2016r. - 31.03.2016r. (B X811, JB.}
IIAPHYHHA MOTOOKH Koa na pexa Texyni mepHoA TIpenxonen nepuosg
a 6 1 2
A ITapugnu nomoyn om eHEPAMUGRA OeliRocm
1. TlocTRINEHUA OT KIHSHTH 3-2201 64
2. ITnataHug Ha JOCTABYHIH 3-2201-1 -125 -123
3. Tnamauus/IOCTRIVIGHNS, CRRP33HE ¢ PHHAHCOBM AKTHBH,
IBPAAHH ¢ OS] ThPIrOBHA 3-2202
4. TInamasus, CERP3EAHN ¢ Bh3HAIDOKICHAA 3-2203 -4 -£1
3. IlnaTerH /Be3CTAHOBEHE JOHBLM (083 KOPIOPATHBEH
AaHBK BRPXy neanGaTa) 3-2206 13 13
6. TInaTeHH KOPTIOPATHBHM JAHEUH BEBPXY Neyanbara 3-2206-1
7. IOy MGHH THXEW 3-2204 5
8. lInaTeHn GaHKOBE TAKCH M IHXBH BHPXY KPATKOCPOTHH
39¢MH 33 000POTHH CPEACTBA 3-2204-1
9. Ky pcoBH pasmaky 3-2205
10, JIpyr# MoCTHIVIEHHA /NNAMIAHAA OT ONCPATHRHA JeliHocT 3-2208 -1%
HeTen napaveH DOTOK 0T 00epATHBHA fetinocT (A): 3-2200 =107 =188
. ITapuvnii nomoys om REEECMULHORRA delinocm
1. IoKynka Ha ABATCTPANHH AKTHRH 3-2301
2. MocTRINCHES 0T TIpoAak6a Ha JBITOTPAHNE AKTHBH 3-2301-1
3. Ilpenocrasenn 3aeMu 3-2302 -4301)
4. BE3CTaHOBEHH {[MaTeHN) NPENOCTaBEHN 388MU, B T.4. [0
(HBAHCOB JIM3HHT 3-2302-1 54
5. TosryqeHH JIMXBH N0 NPSAOCTABEHH 3ACMH 3-2302-2 41
6. [Tokynka Ha MHBECTHHHK 3-2302-3 -840 -13%
7. MocTeNIeHKd OT Mpofaxia Ha MHBECTHLHA 3-2302-4 124R 111
8. ITomyueHH AHBHOSHTH OT HHBECTHIHH 3-2303
9. KypcoBH pasmixy 3-2305
10. Opyre nocTeIAeHus/ MNalanuy 0T UHBeCTHIHOHHA
Aetinoct 3-2306
Heren norox o1 nusecTunnonna gelinoct (B): 3-2300 408 4 436
B. Hapuunu nomotu om unancosa delinocm
1. IToCTHINEHHA OT EMHTHPAHE Ha LCHHH KHIDKA 3-2401
2. [Inanmanus npu 00paTHO NpUNOGHBAHE HA LICHHH KHHMKA 3-2401-1
3. [TOCTHILICHHUS OT 386MH 3-2403 879 [
4. IliaTeHn 3aeMu 3-2403-1 -997 -162]
5. IlnaTenn 3aa6JDKEHAA 10 JEA3HHTOBH JOTOBOPH 3-2405
6. IInaTeHM JIMXBH, TAKCH, KOMHCHOHH 1O 38¢MA ¢
HHBECTHUMOHHO [IPEAHASHACHHE ) 3-2404 -35% -8
7 . I3NIATEHA IMBHACHTH 3-2404-1
8. Jpyrn HOCTBILIEHKA/ IIANTAHAS oT puHancosa JeliHocT 3-2407 146) -12
HereH mapytieH NOTOK 0T PUAAHCOBA AeliHocT (B): 3-2400 -321 4 632
T. 3MeRenus BA A pATHATE CPEACTEA NP3 DEPHOTA
(A+E+B): 3-2500 -20, 8
L. Hapuunu cpedemea 6 RaTanome wd Repuoda 3-2600 39 3¢
E. Hapuynu cpedcmen ¢ Kpas o REPUOOD, 8 m.u.: 3-2700 39 47
HATHYHOCT B KAcaTa i Mo GAHKOBY CMETKH 3-2700-1 39 47
BIOKHMpAHH TTAPHYHE CPENCTBA 3-2700-2 F
/
Jara Ha cheTapane: 21.04.2016r. £ & / }
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CIIPABKA 3A B3EMAHMATA, 3ATB/TXKEHUATA H IIPOBH3HHTE

CIIPABKA IO OFEPA3ELI Ne 6

Hme 03 (TINTANIOTO) C& HPeIIpEATHE: CHHTETHEKA ATl EHWK no BYJICTAT 201188219
OTueTen mepaoa: 01.01.2016r. - 31.03.20161. Pr-05-
A. B3EMAHHUA (B XBJL/IB)
MMOKA3ZATEJA Koa na peaa| Cyma B2 E3eMaANEETA CreneH HA THEKBHRHOCT
Ao 1 roaana uan 1 ronmng
a [ 1 2 3
L Hepiecen KanBTAN 6-2010 0 0 0
I HeTtkyma THproBeKA A IPYTH B3eMARNE
1. Biemanus OT CBbP3aHE NPESINPUATHS, B T.Y. ! 6-2021 0 0 0
- NIDEAOCTABSHH 3a6MH 6-2022 0
- npofax0a HA AKTHBY H YCIYTH 6-2241 L]
- IPYTH 6-2023 0
2, Baemanus OT NpeJoCTABEHH TEPTOBCKH 388MH 6-2024 0
3. JIoyrd ARIr0CpOYMHN BIEMAHHS, B T.Y.. 6-2026 0 0 0
- HHANCOB TH3HHT 6-2027 0
- ADYTH 6-2029 0
Bounko sa Il | 6-2020 0 0 0
I, Jansane AKTABH 0
AKTHEH 110 OTCPOUSHH JAHBIA 6-2030 4]
IV. Texymu TLProBekE B _/PYTA B3eMAHAN
1. B3eMaEnAg OT CBBP3aHy NPEIIPUATHA, B T.4.: 6-2031 1545 1545 0
- IPEAOCTABCHH JaeMH 6-2032 0
- 0T npoawktu 6-2033 1]
- Opyr4 6-2034 1545 1545 1]
2. Baemanda OT KINEHTH H NOCTARTHITH 6-2035 3 3 0
3. Biemannsd 0T NPefoCTABEHH ABAHCH 62036 5 3 0
4. Baemauds OT IPeA0CTABEHH THPIOBCKH 38eMH 6-2037 850 150, 0
5. CneOHH R3cMaHns 6-2039 0
6. IlouchIeHH B3eMarus 6-2040 0
7. Namsuy 23 BE3CTAHORABAHE, B T.4.. 6-2041 37 37 0
- KOpIOPATHBHH JAHBIA BEPXY Tedanfara 6-2043 20 20 0
- JAHBK BHPXY AoGasenara cToOHHOCT 6-2044 17] 17 0
- BL3CTAHOBMMH JAHBYHH BPEMEHHH PAITHKH 6-2045 0
- ApYTH JaHBIH 6-2046 0
8. Jlpyra ¥parkocpOYHH B3eMAHHA, B T.1.. 6-2047 0 0 0
= [I0 JINTICH M HA9ETH 6-2048 0
- OT OCATYPHIJIHATE OPTAaHH3AMHN 6-2049 0
- 00 PEKNAMALIHH 6-2050 0
- IPYTH 6-2051 0
Beuuxo s IV: |  6-2060 2470 2470 0
|OBIHI0 B3IEMAHHUS (IHIHITHIV): 6-2070 2470 2470 0
B. 3ATBKEHHS {8 XHI. NB.)
MOKA3ATEJH Koa na peaa Cyma ma Crelien Ha BE3HCKYEMOCT - Croiiuoer ua
3 ABJKCHACTO ofe3meTeHEeT)
a0 1 ronREa wan | roguna
[} 1] 1 2 3 4
I. HeTexynmia THProBCKE H APYIE 3a0b/EXENNR
1. 3amBTKEHHA KBM CBBPIAHHN NPENPHATHS, B T.9. OT. 6-2111 1999 0 19949 0
- 3AEMHE 6-2112 0
- IOCTZBKH H3 AKTHBH M YOITYTH 62113 0
- IPYTH 6-2244 1549 1699
2. 3aIpDkeHHs N0 MOTYYeHH 32EMH KEM Se?mm H 62114 0 0 0 0
mebanKoRy MHAHCOBH MHCTHIVIHH, B T.4.
- (aHKA, B.T.9.. 6-2115 0
- IPOCPOYEHH 6-2116 0
- HeHaHEOBH (PHHAHCOBH HHCTHTYLIHH, B T.4. 6-2114-1 0
- IPOCPOTEHH 6-2114-2 0
3. Janemrenns no 3YHK 6-2123-1 0
4. 3annnreHus N0 NOJMYYEHH TEPIOBCKH 3a8MU 6-2118 0
5. 3aaEDKReHEAS 0 OO HIAMHOHEH 338MH 6-2120 000/ 5000
6. JIDyTH ARITOCPOYHH SATEDKEHHS, B T.4.: 6-2123 1569 1969
- 10 $UHAHCOB JIM3HMHE 6-2124 0
Beuuxo zal:|  6-2130 8968 0 8968 Y]
I, TaEL90H DacHBH
TMacK BE 110 OTCPOYEHH JAHBLK §-2122 128 128
IIL Yexymu TeproBCKE H APYIA 3ANbIKEHHS
1. Ja;MEIMeHNs KBM CBBDIEHH TPENPHATAA, B T.1. OT: 6-2141 980 980 0 0
- JOCTZS€HH aKTHBH H YCIVTH 6-2142 0
- DHBHIEHTH 6-2143 0
-APYTH 6-2143-1 980 980 0
2, 3aRIKEHASA 10 TOTYHEHH 32¢MH KbM OaHKH U 62144 1381 1381 0 0
HeBaHKOBY (PHHAHCOBH HHCTHTVIHY, B T.4.:
- KbM 0aHKM, B T.9. 6-2145 1381 1341 0
- IEOCPOYEHH 6-2146 0
- HeGanKOBH (PMHAHCOBH HHCTHTYLWH, B T.Y. 6-2144-1 0
- TROCPOTEHH 6-2144-2 0
3. Texyiia 4acT OT HETEKYLUWTE 38IbJIKCHHS: 6-2161-1 0 0 0 1]




- o 3VEK 6-2161-2 CIIPABKA X
- [0 OOAUTAIHOEHHE 38eMH 6-2161-3 0
- [I0 TIONVHEH# TBITOCPOYHM 38¢MH 0T OaHKH H 621614 0
HeGaHKoBH (HHEHCOBH HHCTHTYOIAK
- ApYTH 6-2161-5 1]
4. TexyIu 3ATRDKSHIA: 6-2148 3169 3169 0 ]
JaasIIKEHHA 10 THPTOBCKH 39EMH 6-2147 3131 3131 0
3aTBIIKEHAA KbM A0CTABIHIN H KITHCHTH 6-2149 21 21 0
3aTEIKEHIA 00 NOTYIEHH aBEHCH 6-2150 4]
3ankIDKeHHS KBM IepcoHana 6-2151 12 12 0
JARSHHM JATEIDKERNS, B T.1. 6-2152 1 1 0 0
- KODHOODATHEEH JAHBK BRPXY Heyanbara 6-2154 0
- IaHbK BHPXY A00ABEHATA CTOHHOCT 6-2155 0
- IPYTH JaHBLH 6-2156 1 1 0
3aMBIHEHHA KbM OCHTYPHTEIER DPSATDHATHS 6-2157 4 4 0
5. JIDYTH XPaTKOCPOUHH 3ANBILKEHHL 6-2161 505 505 0
Beuuko 3a 11I: 6-2170 6035 6035 0 0
OBIO 3ATBDKEHAS (I+1E+H11): 6-2180 15131 6035 9096 0
B. ITPOBI3AN (B xR/ JIB)
TIOKA3ZATEIH Kox ua pexa CLLIEA0LE Veenauenne Hamanenne | B xpas ma mepmoga
roANNATA
a 6 1 2 3 4
1. IIpoBHK3NHE 3a NPABHH 3A0B/KEHUS 62210 18 n 11
2. [1poBM3AH 338 KOHCTPYKTHBHH 33/IRIACHHA 6-2220 0
3. JTpyra OpoBHIHE 6-2230 1]
Obwia cyna (142+3): 6-2240 18 0 -7 11
Jabenexwcka:
BaemaHuATa H 3aBIKEHAATA OT M KBM JyKOHHA CE NOCOYBAT B OT/ISIHA CIIPABKA 33 BCAKA c-rpa_ﬂa/ p
L B,
WA el
Jata Ba cneTapame: 21.04.2016r. CrcTabHTEN: g 7, o ﬁ}f, ;
[C.TleTkOBal sy < iy ¢
PrkoBoguren: e Ejﬁ P . g
/M.Codunrerd/ ... * %Y I
Lo
o 8
& st
o




fenonsuhoy 1y

\%N\
'/

LRI L]

i F S
T .
e g M....da

‘eHRALD BYKOE BE BaaBRdID mmnou..s isaR1o90 ==:Euum:= HHROAOOIIMT ¥ RHROdO0MLedX BH danmedwx 0 TMHY HHHOI HHHEdL00m AR IRSRKALEdI OLMON ‘BIEHIENAUE] [ ‘emroIDgeg

/

\mmoﬁum o/

ARLAGBLITT)

"0 PO [T IHBERLIT) BH ELE]]

¢
el £% ¢ 0

s 89 0 0 0S08L 0205~ | 11 owio viig0
0 010£-L HIATT L,
0 T-010E-L HIHOWAJIIHH HEOOHEHHD HIAAT W HEnIBEHNUL]T §
0 800£-L EAARY HOHAT WHAERIA)] ¢|
0 L00E-L HUNBLAIGO HHIFLIGOD HHAANEY] |
0 900£-L HHITRIAIG0) “f
0 S00E-L HMIDNE HHIE1000) HHSLIANEY ‘g
£9 5 #9 04031 100¢-L HHIDIY ' |
BXHEN REHY 4 HEA1NE HEOIHERR) BMANI], 'J|
S6101 0 0 S6¥91 0 0 0979708 oreg-L | vwda vmeQ

9¢81 oChE U66TT 6£0E-L HIAT
0 9c0€-L BWHHN HHHIT HHGENdI]] ‘¢
0 T-SE05-L HHITEIALQO IIOHATTIG0
0 SE0C-L, UR'L 4 "MHTBIAIGY) 7
65971 650%1 OLTEOLL 1€£0€-L HHIDRY |
BXHEAN HUI 4 HANLNE HO0IHEHAQ BIANSLAR] |

L 9 & L4 £ [ 1 9 e

JHHIrBHEH FHHILHIREL
[TFS+P] 190AR0LY TI0BA0L) | HWIAU HEBE0AHT e}
eumInoadn - : HHIEOHNHOO
enaEamoadn EHLILLO -nidanon -ragrdn BH Y0)[.
EXHEA JLANNIN B1 LICHEOL) BXHHR JLANAYT 61 wodg B YAy RICALVEVIOILL
(HICIrEX 9 )
=€0-1d I9TOT'E0°1E - "I9TOT 1010 emdan BALLLO
617881102 LV.IDILAY 00 1A IV VIHIALHID :ELERdNTado 33 OLOMIRLHGLO BE IWEY
VIHHN 11UHHAT VE
VA VIILD

LN [TIEVII0 Ol vIIVdIID



CIIPABKA
33 HHBCCTHLIMHTE B ILIICPHH, CMECEHH, ACOLMHPAHH U APYTH OPEANPHATHN

HMe Ha OTYHTAIIOTO CE NPEANPHATHE; CHHTETHKA AJ] EHK nmo BYJICTAT 201188219
OTueTeH mepuoA: 01.01.2016r. - 31.03.2016r. PT-05-
(B xun, 1B.)
MNMpouent Ha | HaBecTruust B | HHBecTUIHA B
Pa3mep Ha | HHBeCTHIHATA | HEHHH KHWKA, | IeHHH KHHXA,
HayMcHoBaHME H ceajTHINE HA NPeINIPHATHNATA, B Kog na
HHBECTHLMY | B KAITHTAJIA Ha| TNpHETH 3a HelIPHETH 32
KOHTO €A MHBECTHUHHTE pena
Ta ApyroTo THPIOBHSl HA | TBLProBHA Ha
npennpuaTHe |dorgosa Gopca| doHgoBa Gopea
a i 1 2 3 4
A. BCTPAHATA
I. UBBecTHINE B ABINEPHN OpEAIPHATHA
1, "Erpoman " AJl 5977 52 5977
2."EBpoxoTenc" Al 1950 98 1950
3. MaacTxum - T" AJ{ 5112 50 5112
4."OunoH Hekoun" GOJ] 1620 51 1620
Obwa cyma I:| 8-4001 14659 0 14659
II. MHBECTHIIMN B CMECEHH MPEIIpPHATHI
1. 0
Oowa cyma I1: | 84006 0 0 0
I11. MEBeCTHLHY B aCOLHHPAHM OPEAMPUATHA
0
0
Obnia cyma II1: | 84011 0 0 0
IV. UaBecTRIMM B OPYTH OpEANIPRITIA
1."0OJ Bpagme” AL 965 10 - 965
2."@opmonnact” AJl 871 5 871
Obuwa cyma IV: | 8-4016 1836 0 1836
Obwia cyma 3a empanama (HIHITHIV): 8-4025 16495 0 16495
B. BUYVXBHHA
I. MupecTrIm B ABIIEPHN MPETIPHATHS
1. 0
Obwa cyma 1| 8-4030 0 0 0
II. MHBecTHumy B CMGCEHH MTPENNPHATHA
1. 0
2. 0
. Ofuwia cyma I1:| 8-4035 0 0 0
II1. UrBecTHIMA B aCOLMHPAHU OPEAIPHATHS
1. 0
2. 0
Obuia cyma IIl: | 8-4040 0 0 0
1V. UHBECTHIMH B IPYTH NP ATDHATHS
1. 0
Obwa cyma IV: | 8-4045 ‘ 0 0
Obua cyma 3a wyxncouna (HIHITTTV): 8-4650 / m 0
‘;/ T 77

Hara Ha cheTapane: 21,04.2016r.

CoeTaputeq:C.IleTkona =
Prkoroguten:U.Copusncka
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n.’SYNTHETICA

MEXIHHEH HEKOHCONTHINPaH HHAHCOB OTYET
3a nepuona 01.01.2016r. - 31.03.2016r.

MEXIWHEH HEKOHCOJIMIUPAH
PUHAHCOB OTUET

Ha ’Cunrernxka” AJl

33 mepuo/Ia

01.01.2016r. - 31.03.2016r.



‘,SYNTHETICA

MEXIMHEH HEKOHCOMHMPaH (MHAHCOR OTYET
3a meproga 01.01.2016r. - 31.03.2016r.

Chanpxkanue — crp.2

1. MexauHen oT4yer 32 me4aadaTa HiM 3aryfara u Apyrus BceoOXBaTeH A0X0.1
2. MexauHeH oT4YeT 32 YUHAHCOBOTO CHCTOSIHHE

3. MexxAHHEeH 0T4eT 32 IPOMEHHTE B COOCTBeHHS KATTHTAJ

4. Mle;kIMHEH O0TYeT 32 NAPHYHATE OTOLH

S. IlosicHuTeTHH OesIeKKH KbM Me:KIHHEH HEKOHCOJHAHPAH (PHHAHCOB OTYET
6. MexIHHeH JOKIAJ 32 el HOCTTA HA JPYKECTBOTO

7. BeTpemna napopmanus

8. Jonbanurena uHpopManus

9. lexnapauusi OT OTTOBOPHHATE JIHIA



oSYNTHETICA

MEXIMHEH HEKOHCONMUIUPAH @HH&HCOB OTYET
3a neprona 01.01.2016r. - 31.03.2016r.

CHHTETHUKA AL
Me:xauHeH HEKOHCOHIHPAH 0TYeT 32 MeuaidaTa uiam 3arybara
H Jpyrusi BceoOXBaTeH go0xox 3a nepuoaa 01.01.2016r. — 31.03.2016r.

31 mapr 31 mapr
[NosicHeHHe 2016 2015
XHIL. JIB. XHJL. JIB.
IIpuxoan oT omepaTHBHA JAedHOCT 3
[Iprxoau OT yCIlyru U ApYTH HepHHAHCOBH MPHXOH 3.1 24 32
ITpuxonu OT onepalyiy ¢ HHBECTHLIMH 3.2 157 4
[Ipuxoau OT JIMXBH M Apyrd GUHAHCOBH MPUXOAH 33 14 55
195 91
Pa3zxoau 2a onepaTuBHA JeiiHOCT
OTpHUaTeNHH PasIMKKU OT ONEPALMH ¢ HHBECTHLMH 4 (6) -
PazxofiH 3a TUXBH M IPYTH (DHHAHCOBHU Pa3Xolu 5 (174) (219)
Pasxonu 3a nepconan 6 (53) (57)
Pa3xony 3a aMmopTH3auys Ha He(PUHAHCOBH aKTHBH o & .
Pasxoau 3a ycyry ¥ Apyrd pasxoau 8 (113) (112)
(346) (388)
ITewan6a/ 3aryba oT omepaTHBHA AeHHOCT NpeIH AAHBIH (151) (297)
Pasxonm 3a napbun 9 - -
ITeuan6a/ 3aryGa 3a mepuoaa cjiex JaHBIH (151) (297)
Jpyr BceoOXBaTeH A0X0]
Komnonenmu, koumo ce pexnacudpuuyupam ¢ nevarpama wiu
3azybama
HerHa npoMsHa B CIIpaBeUIHBaTa CTOHHOCT Ha (HHAHCOBH
aKTHBH Ha PasTONOKEHHE 3a Npoaxkta i )
HerHa npomsiHa B cipaBeuTHBaTa CTOHHOCT Ha UHAHCOBH
aKTHMBH Ha pa3loJIoKeHHKe 3a npojax0ta, pexiacuduimpana B - .
neyanbu v 3aryou 11
Janbk BEpXyY ApYyT BceoOXBaTEH A0X0J 9 - -
Apye sceobxeamen 00x00 3a nepueodd, HemHO Om OaHBUL = =
OGmy BceoGXBaTEH OXO 32 MEPHOAA (151) (297)
Jloxon Ha akius 17 - s -
/ i
ToscHenuama KoM MeJICOUHHUA HEKOHCOTUOUPAH 'gbuHchoe omuem RpedcmasAam Hepazoentd acm om nezo.
CecTaBun: V4 // 4 ; &2 | UsnbaHETENeH TUpeKTop: /47
/Crosnka [FeTkdBa/ | g, | ‘ / Viea I'appancka - Cousncka/

Hara: 21.04.2016r.



"SYNTHETICA

MEXIMHEH HEKOHCONMUAMPaH (DHHAHCOB OTUYET
3a nepuoga 01.01.2016r. - 31.03.2016r.

CHUHTETHUKA AJT

MesKAHHEH HEKOHCOJHAHPAH 0TYET 32 (PHHAHCOBOTO
cheTosHue 3a mepuoga 01.01.2016r. — 31.03.2016r.

31 31
MapT AeKeMBpH
TToscuenue 2016 2015
XU JIB. XHIL. JIB.
AKTHABH
Herekyumn akTHBH
HWMoTH, MallIMHU ¥ CHOPBKEHHS 7 - -
MHBeCTHLMY B ABIIEPHH MPeanpUITHs 10 14 659 14 639
(PUHAHCOBH aKTHBH Ha Pa3noIOKeHHe 3a Npoaaxda 11 1 836 21336
16 495 16 975
Texymn akTHBH
B3emanusa 110 npelocTaBeHH 3a6MH 12 880 657
B3emaHus OT CRBP3aHH JIKMLA 13 1545 1584
Twproecky v APYry B3eMaHHs 14 45 42
ITapy u napy4YHH €KBUBAIECHTH 15 39 59
DUH.aKTHBH, OTYHTAHH [0 CIIpaBe/ikBa CTOMHOCT B neyanbara 16
u 3arybata 63 389
2572 2731
OBFIIO AKTHBH 19 067 19 706
COBLCTBEH KAIIMTAJI 1 TACHUBH
CobcTBeH KanuTal
AKUMOHEPEH KaIlHTal 17 3000 3000
Pesepau 18 984 984
Ileuanbu u 3arybu 19 (41) 110
O6mxo cobcTBeH KAMUTA 3943 4 094
HeTexkymu macuBu
JBarocpoueH 6aHKOB 3aeM 20 - -
3aIb/DKeHHA OOTUTAIllHOHHHU 3aeMH 21 5000 5000
3aBIUKeHHS KbM CEbD3aHH JIHIA 23 1999 1999
TBHProBCckH 1 IPYry 3aIb/DKEHHS 22 1 969 2419
[TacHBH 10 OTCPOUYSHH JaHBLH 9.1 128 128
9096 9 546
Texymu nacuBH
Tekyina vacT ot IbJArocpoyeH OaHKOB 3aeM 20 1363 1677
3aBIKEHHA KbM CRBP3aHU JIHLA 23 4111 4039
THproBeky H APYTH 3aABIDKCHHUS p— 24 554 350
I NN 6 028 6 066
06110 nackBH PP A 15 124 15 612
OBIIIO ITACUBH U COBCTBEH KAHHTAJI o N 19 067 _‘7 19 706
[loacnenuama Kom MleCduHH'MH HEKOHCONUOUPAH PUHAHCO OMYEn NPedcmasnasam Hepazdennd Yacm om ﬁeao
CrcraBui: & / / HznbiiHuTe e AUpeKTop: p -~
/Crostka ITetkosa/ /WiBa T'apBaHcKka - Codmsmcxaf

Hara: 21.04.2016 .



"SYNTHETICA

MEMIHHEH HEKOHCOIHINPAH (PHHAHCOB OTYET
3a nepuoza 01.01.2016r. - 31.03.2016r.

Cunternka AJl

MexIHHEH HEKOHCOJHANMPAH OTYET 3 POMEHHTE B COGCTBEHHS KANHTAJI
3a mepuoga 01.01.2016r. — 31.03.2016r.

AKUHMOHepeH O6un Pesepr ot Hepasnpenenena O6mo
KaruTai pe3epBH  cIIpaBedIHBa nevanda / cobcTBeH
CTOHHOCT Henokpura Karurall
3aryba

XML JIB,  XWIJIL. JIB, XHJL. JIB. XHJL. JIB. XHIL. JIB.
Ha 01 snyapu 2015 r. 3000 28 1593 (527) 4 094
[leyanba za neprozaa - - - 664 664
Hpyr BceobxpaTeH 10X0 32
nepyoaa = = (664) - (664)
Obngo 6ceobxeamen 00x00 30
200uHama - - (664) 664 -
Pasnpenenenue Ha neyanba
KBbM pe3epBU - 27 - (27) -
Ha 31 pexemspu 2015 r. 3000 35 929 110 4094
3ary6a 3a nepuona - - - (151) (151)
Jpyr BceoOXBaTeH NOXOL 3a
nepuoaa - - - - -
Obwgo éceobxeamen 00x00 3a
eodunama - - - - -
Pasnpenenenue Ha neyanba
KBM pe3epBU - - - - -
Ha 31 mapt 2016 r. 3000 55 929 (41) 3943

Hoacnenusima KbM MEHCOUHHUA HEKOHCONUOUPAH DUHAHCOB OMYem NpedCmasnisam Hepazoenia Yacm om Hezo.

ot

CecTaBum: Q//, 7

/Crosuka IletkoBa/

Hara: 21.04.2016 .

HzneaauTENneH AUPEKTOD:
/HBa I'apeancka - Codusncka/
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" SYNTHETICA

MEMWTHHCH HEKOHCOIUANPa (PHUHAHCOB OTYET
3a nepuoza 01.01.2016r. - 31.03.2016r.

CUHTETHKA A
Mesxnanen HEKOHCOJIHAHPAH 0TIeT 32 NAPHYHUTE OTOLH
3a mepuoaa 01.01.2016r. — 31.03.2016r.

31 maprt 31 mapr
2016 2015
XML JIB. XHJL JIB.
ITAPUYHH IIOTOLU OT OITEPATHUBHA JEHHOCT
[TocThINEeHHs OT KIMEHTH 64 -
ITnammanus Ha JOCTABYHLH (125) (123)
IInamanus, cBbP3aHU ¢ BE3HATPAKICHHSA (64) (61)
ITnaTenu/Bb3cTaHOBEHH NaHBLUU(6€3 KOPTIOpATHBEH JaHBK B/Y Ied.) 13 13
[InaTeHu kOprOpaTHBHH HaHblM By neuyandara - -
Jpyru nocTeieHUs/Ialalus OT OnepaTUBHA ASHHOCT 5 (17)
HeTren mapnyen noTok OT ONepPaTHBHA TEHHOCT : (107) (188)
IMAPAYHMU IIOTOLX OT UHBECTUITMOHHA JEMHOCT
IIpunobuBane/yBenHueHHE HA YYaCTHA B ABLUEPHH M aCOLMHPAHH
TIPETPHATHS (840) (133)
ITocTemnenus ot npopaxba/HaManeHUs Ha Y4acTHA B ABIUEPHH U
ACOLIMHPaHH [PEANpPHITHL 1 248 111
[IpenocraBenu 3aeMu - (4 509)
[TocTBNneHus OT NPeOCTABEHU 3EMH B T.4. JINXBH - 95
ITpuaobuBaHe Ha IMOTH, MAIHHH H CHOPAKEHHUS - -
[MapruHK MOTOLM, CBBP3aHH ¢ NpUAoOuBaHe (DHHAHCOBH aKTHBH - -
ITapuynu noTouu ot npojaxkda Ha PHHAHCOBH AKTHBH - -
[Nony4enn TUBHACHTH " -
Heten napnyen noToK OT HHBECTHIHOHHA JeiinocT 408 (4 436)
MAPHYHM IIOTOIIA OT ®PUHAHCOBA JEHHOCT
IMonyuenu 3aemu 879 6 673
[Inamanus no MOMYYEHH 38€MH B T.4. JIMXBH (993) (1621)
[MnamaHe Ha TUXBH, TAKCH H KOMHCHOHH I10
0aHKOBU/OOIUI ALMOHHY 3aeMH U (PUHAHCOB JIH3UHT (353) (408)
[Tapy4HH IIOTOLM OT LIECHHM M PEra, HETO - -
Jlpyru nocThIAeHHs/ Nalaius oT GUHAHCOBA NeHHOCT 146 (12)
HeTtex napryeH NoTok OT PUHAHCOBA JeiHOCT 321 (4 632)
Herno namanenne/ ypeJiHueHHEe Ha MAPHYHHTE CPEACTBA
H NapHYHATE eKBABAJIEHTH (20) 8
IlapnyHM cpeAcTBA H NAPHYHH €KBHBAJEHTH B HAYAJIOTO
Ha 01 anyapu 59 39
IIapuynn cpeacTBa M NAPHYHH €KBHBAJIEHTH B Kpas HA
nepuoja ) 39 ; //,7 47
Hoscuenuama kom Meo;cdzi}jeﬁ HEKOHCONUOUPaH (YUHANCO8 omyem npedcmasnssam Hepasoenia qac&n’gmﬁfeeo.
Ceecrapui: ¢ 7 G T Hsnbnnurenen qupexrop: /éfi /

/Crosnxka [TeTkor p B /WBa I'apBancka - Cousncka/
Hata: 21.04.2016 1.



‘,SYNTHETICA

TIOACHUTENHHA BETEXKH KbM MEXJIMHEH HEKOHCOQIHJIUPAH PHHAHCOB OTUET
3a neprona 01.01.2016r. —31.03.2016r.

MOSAICHUTEJHHU BEJEXKHA KbM MEKJIUWHEH HEKOHCOJIUAUPAH
PUHAHAHCOB OTUYET HA ,,CHHTETHKA“ Al

3a nepuoaa 01.01.2016r. - 31.03.2016r.

(npegcTaBAABAT Hepa3ge/HA YACT OT MEXKIAHHHHA HEKOHCOMMAHPAH (HHAHCOB OTYET
npukiIousam Ha 31 mapr 2016 rognna)

1.0BA HH®OPMAIHA 3A IPYKECTBOTO U AEHHOCTTA MY

~CHUHTETHKA”A]l e akuuoHepHO APYXKECTBO, ChC CeJalulle M ajpec Ha ynpasIcHHe rp.Codms,
paiion Jloseren, 6yn. ,,H..Banuapos” 47, EMK 201188219.

Opranud Ha yNpaBleHHME Ha ApyXecTBoTo ca: O0woro chOpaHue Ha akuuoHepuTe W (bBeT Ha
JIHPEKTOPUTE.

Jeitvoctra Ha ,,CMHTETHMKA” AJl e cBpp3aHa ¢ yNpaBlieHHe Ha HHAYCTPHAIIHH TPeNNpPHATHA,
KOHCYJITAHTCKAa HEeHHOCT, THPrOBCKO NPEACTABHTEICTBO M IIOCPEJHMYECTBO M BCAKaKBa [pyra
CTONaHcKa JelHoCT, He3abpaHeHa H3PHYHO OT 3aKOHA.

HupectnimonanaT noprdeiin Ha “Cunretnka” AJl o6xBailia TpM HKOHOMHYECKH CEKTOPA: HEABIKUMM
HMOTH, TIPOH3BOJICTBO U TPAHCTIOPTHO-TYPHCTHYECKH.

I{pyxcec*rnom € C €JHOCTCIICHHA CUCTCMA Ha YIIPABJICHHE H CC YIIPABIIBA OT ChbBeT Ha OAPCKTOPHTE B
CBCTAaB:

1. MiBa 'apeancka CoduaHcka — Ipencenaren #a ChBeTa Ha JUPEKTOPUTE H H3ITBIHUTEIEH JHPEKTOP
2. Inamed Ileen IlaTeB — 3aMecTHUK npeaceaaTen
3. Huxonaii Atanacos Jlauer — uneH Ha CeBeTa Ha JHPEKTOPHUTE

JlpyxecTBOTO ce mpeacrasipisa oT Manbaautenius aupexrop — Kea apeancka Codusancka.

Axunure na JIpyskecTBOTO Cce THprysaT Ha bbarapckara dornosa 6opca.

OcHopen akionep B Cunreruka AJ] kuMm 31.03.2016r. ¢ Kamanua Tpeiiavnr Jlumutua AJl ¢ 44,90%
aKIMOHEepeH .

CpemnocniuebuHUAT Gpoit Ha ciyxurenure B CuntetHka AJl kbm 31.03.2016r. e 8 nuua, B T.4. 6 XeHH.
Hacrosmure GpUHAHCOBH OTUETH Ca HHAWBHAYANHH QHHAHCOBH OTYCTH.



.’SYNTHETICA

MMOACHUTEJHH BEJIEXKH KM I'OJUINEH HEKOHCOJIIHIHWPAH ®HHAHCOB OTUYET
3a mepuona 01.01.2016r. —31.03.2016r.

2.0CHOBA 3A U3I'OTBSIHE HA ®UHAHCOBHS OTUET

(DUHAHCOBHUAT 0TUET Ha JIpYy)KECTBOTO € CHCTABEH B CHOTBETCTBHE ¢ MeKIyHapoHHTE CTAHAAPTH 3a
¢unancoro oruutane (MC®Q), paspaborenu ¥ nyOnukyeaHyn ot CbBeTa 10 MEKAYHAPOAHH
cuetoBoaM cranaapt (CMCC) u npuetn ot EBponeiickus cpro3 (EC).

DUHAHCOBHAT OTYET € CHCTABEH B OBArapckd JeBa, KOeTo ¢ (yHKIMOHANHAaTa BanyTa Ha
HpyxectBoro. Benuku cyMu ca npeactapeny B xuinaaH nepa (‘000 1B.) (BKIIOUHTENHO cpaBHHTEIHATa
dadopmarius 3a 2012 r.) ocBeH ako He € OCOYEHO APYro.

Tosu puHAHCOB OTUET ¢ MHAMBHAyalcH. JIpyKeCTBOTO CBCTaBA M KOHCONHIMpaH (PUHAHCOB OTYET B
ChOTBETCTBME ¢ Mexayuapoauurte craHgapTd 3a ¢uHaHcoro orumrane (MCOOQ), paspaborenu u
nyOonuKyeanu ot ChBeTa IO MEKIYHAPOAHH cueToBoAHM cranaaptd (CMCC) v nmpuetu ot
Egporetickua cvtoz (EC), B KOHTO HHBECTHIHUTE B ABIIEPHH NPEANPUATHS ¢4 OTYCTEHH U ONOBECTEHHU
B croTBeTcTBHE ¢ MCC 27, KoHconuaupanu 1 MHAKBUAYaIHH (GHHAHCOBH OTYETH .

(DUHAHCOBHMAT OTYET € ChCTABEH IPH Cla3BaHe HAa NPUHLUMIA Ha JelicTBamo IpeanpHATHE,
HE3aBHCHMO, Y€ Mpe3 OTYETHUA NEPHOJ peann3upa OTpUIlaTelieH MapuueH IOTOK OT OonepaTUBHAaTa
JeiHocT B pasMep Ha 691 XWILJB. H TEKYINUTE MACHBY NPCBUILIABAT TEKYIIHTE aKTHBH ¢ 3 335 xwLne,

B®3 ocHOBa Ha HAIpAaBEHH MPOTHO3M 32 OBASHICTO M i€} H3BBEPIICHHA NpEerich Ha AeHHOCTTa Ha
JpyxecTBOTO U MpoydBaHe Ha BH3MOKHOCTHTE 3a [0JyYaBaHE HA 3a€MH OT CBBP3aHH M HECBBP3aHH
muna, CbBETHT Ha AUPEKTOpPUTE O4akea, ye CunreTrka AJl me MMa AOCTaThUHO (PUHAHCOBH PECYPCH,
32 [a TMpONBIDKHM ONEPAaTHBHATAa cU JeHHOCT B Oym3ko OBpjelle M Aa MOTacH 3aeMa OT YHHKpEeIUT
Bynbaunk Ha magesxka 6e3 npocpourte. Ha Tasu 6a3a € NpHIIOKEH IPUHIMIA 38 JeHcTBaIo IIpeIpHATHE
[IPY M3rOTBSIHETO HA PUHAHCOBHS OTYET.

2.1.1TPOMEHM B CYETOBOJAHATA MNOJHATHKA

= Hosu cmanoapmu, usmerenua u pazaciernun kom MC®O, koumo ca énesnu ¢ cuna om 1 anyapu
20152

Jlpy:KecTBOTO TpuJara cleJHUTe HOBH CTaHIAapTH, HM3MEHEHHA M pasacHeHus Kem MCOO,
pazpabotenn u mybnukysanu or ChbBeTa MO MEXKAYHapOJHH CYCTOBOJHH CTAHAApTH, KOWTO MMar
etekT BEpXY (uuancoBus oTder Ha J[py)KeCTBOTO M €A 3aJbILKHTENIHH 34 NPHIATAHE OT TOAMLIHMSA
neproj, 3anousamy Ha | suyapu 2015 r.:

MCC 19 ,,Joxoau Ha HaeTH JaANa“ (i13MeHeH) — BHOCKH Ha ¢IYXKETeNH, B cuaa ot I wan 2014 r.,
npuer or EC 32 rognmnn nepuogu Ha uan cien 1 gespyapu 2015r.

HamenenusaTa kbM MCC 19 moscusaear uzuckeanusta Ha MCC 19 0THOCHO BHOCKM Ha CIIYXKHUTENH HITH
TPETH JINIa ¥ JABAT Bb3MOXKHOCT BHOCKH, KOMTO He 3aBUCAT OT Opos Ha TOJIMHHTE 3a NPEOCTABAHE Ha
ycnyrure, ga ObJaT TpeTHpaHU KaTo Hamal€HHE Ha PasXOoAMTe 3a TEKyIl CTaX B [EepHOja, B KOHTO
CHLOTBETHHTE YCIIYTH ca IPeAOCTaBeHH,



aSYNTHETICA

TNOACHUTEJIHHA BENEXKHW KbM I'OJUIIIEH HEKOHCOMHUAWPAH ®PHHAHCOB OTHUET
sanepuoaa 01.01.2016r, — 31.03.2016r.

I'ogumnu nogo6penns 2012 r. B cuna ot 1 ronu 2014 r., npuern or EC 3a roguiusy mepuoan Ha
uan ciea 1 deppyapu 2015 r.
Tesu u3sMeHEeHHA BKIIOYBAT NpOMeHH oT IMKENa 2010-12 Ha npoekTa 32 roguiuHu noao0peHus, KOUTO
3acArar 7 cTaHzapra:
e MCPO 2  Ilnamane Ha OazaTa HA aKIHH;
MC®PO 3 ,,buznec KOMOHHAITHH®; ‘
MC®O 8 ,,OnepaTUBHH CErMeHTH ;
MC®O 13 ,,OuensBane Ha cpaBeNINBa cTOHHOCT®;
MCC 16 ,,MMoTH, MamuaK H ceopmxkerna” 1 MCC 38 ,,Hematepuanni akTHBH™;
MC®O 9 ,Ounancosn uHcTpyMeHTH” 1 MCC 37 , IIpoBH3MH, YCIIOBHM NMAacHBH H YCIIOBHH
AKTHBH™;
o  MCC 39 ,®unaHCOBH HHCTPYMEHTH: IIpU3HABAHE U OLICHABaHe™,

Toguunnn nogo6penusn 2013 r. B cusa ot 1 10am 2014 r., npueru o1 EC 3a roauning neprogu Ha
niau cnex 1 anyapu 2015,
Te3u H3MeHeHHA BKIIOYBAT NIPOMeHH 0T LMKBIa 2010-12 Ha npoekra 3a roAMIIAN NOAOOPEHHA, KOHTO

3acarar 4 craHjapra:
o MCQPO 1 ,Jlpunarane 3a mepea 06T Ha MCDO¥;
e MC®O 3 ,,buznec komOHHALIK®;
e MC®O 13 ,,Onenssane Ha clipaBe/INUBa CTOMHOCT™;
s  MCC 40 , VHBeCTHIHOHIN HMOTH®,

= CTaHgapTH, H3MEHEHUS H PA3SCHEHHS, KOMTO BCE OINE HE €A BJE3IH B CHJIA H He Ce MPHJIATET
OT Nno-panHa aAaTa ot Jpy:xecTBOTO

CreZHHTe HOBH CTaHAApTH, W3MEHEHMSA M PA3SCHEHWS KbM CBIIECTRYBAlllM BEYE CTaHJAPTH ca
nyOJIMKyBaHH, HO HE Ca BIIe3/H B cHNa 3a UHaHCcOBaTa roJuHa, 3anodsamia Ha | aHyapur 2015 r. u He
ca GMIIH NIPHUIIOKEHHM OT NO-paHHa Jata oT J[pykecTBOTO:

MC®O 9 ,,HunancoBy HECTPYMEHTH” B cHaa oT 1 snyapn 2018 r., Bce ome He e npuer ot EC
CeeeTbT N0 MeEKAyHapoaHu cueToBogHH craHaaptd (CMCC) mpane MC®O®O 9 ,DunancoBH
HMHCTPYMEHTH", K4aTO 3aBBPIIM CBOS IPOoekT 3a 3amsHa Ha MCC 39 ,DuHaHCOBM HMHCTPYMEHTH:
MpH3HABaHE M olieHABaHe”. HOBUAT cTaHAapT BbBexkJa 3HAUUTENHH MPOMEHH B KiacupHKaLuaTa U
OLEHABRHETO Ha (PMHAHCOBHM AKTHMBH M HOB MOJEJ HAa OYaKBaHaTa KpeauTHA 3aryba 3a obeslenka Ha
¢unancoru axthed. MC@®O 9 BKkmouBa U HOBO PBKOBOJCTBO 334 OTUHTAHE HA XEIKUPAHETO.
PorososacTBOTO Ha JIpy:KECTBOTO € BCe OLIE B NpoLec Ha oleHka Ha edekra Ha MCDO 9 moupxy
(pHAHCOBUA OTYET.

MC®O 9 , OuHaHcOBH MHCTpYMeHTH” (M3MeneH) — OTUHTAHE HA XeKHPAHeTO, B cHia ot 1
simyapH 2018 r., Bce ome ne e npuet ot EC

H3MeHeHMATa BOIAT O CBIIECTBEHA HPOMAHA B OTYMTAHETO HA XEKHUPAHETO, KOATO [O3BOJIABA HA
JIpYMHECTBaTa Ja OTpa3fABaT TEXHUTE MEHHOCTY BBB BPB3Ka C YHpaBICHHETO HA pHCKa No-mo0pe BHB
(PMHAHCOBHTE OTYETH.



.’SYNTHETICA

OSICHUTEIHY BENMEXKY KbM MOJUIIEH HEKOHCOJHIHPAH ®HHAHCOB OTYET
3a weproga 01.01.2016r. — 31.03.2016r.
MC®O 10 ,Kouconuaupann ¢unancoBd otyeTH” m MCC 28 ,HupecTHupH B ACOHHHPAHH
NpeANPHATHSA ¥ CHBMECTHH NPeNPHATHA® (M3MeHeHH), B chiia oT 1 snyapu 2016 r., Bee oine He
ca mpuetn oT EC

Te3n u3MeHeHH Ca B Pe3yJTaT HA HECBOTBETCTBUETO Mex Ay u3HckBaHMATa HAa MC®PO 10 u MCC 28
TIpH TPETHPAHETO Ha Mpoax0a MM aHOPTHA BHOCKA HA AKTHBH MEXIY MHBECTHTOPA H aCOLIMMPAHOTO
OPEANPHATHE MIM CHBMECTHOTO NpelnpHATHe. BeleACTBHE Ha Te3M H3MEHEHH: e NIPH3HaBa Nevyanba
HIM 3ary6a B IIBJIEH pa3sMep, KOraTo CAENKATa BKIKOYBa GU3Hec He3aBUCHMO Jalnu OU3HECHT € OT/ieNeH
B JBLIEPHO MpennpuATHe. YacTwaHa Iteyanda wmy 3aryba ce NpH3HaBa, KOTATO CAENKATA BKIIOYBA
aKTHBM, KOMTO HE TpPEACTABNABAT OU3HEC, JOPH M TE3W aKTHBH Ja ca cOOCTBEHOCT Ha IBIIEPHO
TIpEeANpPUATHE.

MC®O 10 ,Konconugupasu ¢puHancoBu otdern”, MCPO 12 ,OnopecTfiBaHe Ha JS.10BH
yuyacTusa B Apyru npesnpuatus” u MCC 28 ,HuBecTHUMH B aCONMHDAHH HPeINPHATHA H
¢LBMECTHM NpeupHATHR® — MHBeCTHIHGHHE SpyKecTBa (M3MEHEHH), B cEaa oT 1 sHyapu 2016
r., Bce ome He ca mpaeTH ot EC

H3MeHeHWATa  M3SCHABAT IIPUIATaHETO Ha  HM3KIIOYSHHWETO OTHOCHO KOHCONHJAUMA 34
HHBECTHIHOHHHTE JIPYXKECTBA M TEXHHTE JbIIEpHM Npeinpuarusa. H3KmodyeHHeTO OTHOCHO
WArOTBAHETO HAa KOHCONHIMPAHH (MHAHCOBM OTYETH BAXM W 32 MEKAWHHHM TPEANPHATHA Maiiku,
KOHTO Ca JBLIEPHHA UPEJNPHATHS Ha WHBECTHLHMOHHM JApyXecTa. 10 BakH, B ciaydail ue
HHBECTHIMOHHOTO APYXKECTBO Maifka OLeHABa CBOWTe IBIIECPHH INPEANPHATHA IO CIpaBeljIHBa
cToiHOCT. MEKIHHHOTO NPCANPUATAE Maiika CIeABa /ia M3IMbBIHK H OCTAHAIIMTE KPHTEPHH CBIVIACHO
MC®O 10.

MC®O 11 ,Ceemecrnn amrakuMentH” (msmeneH) — Ilpmio6npaHe Ha asl1 B ChbBMECTHA
JeitHocT, B ¢BJIa ot 1 aryapu 2016 r., Bee ome ke ¢ npuet oT EC

Tosa M3MEHEHHE JABA HACOKHM OTHOCHO MOAXOAAIIOTO CUETOBOAHO TPETHPAHE Ha NMpUI00HBAHETO HA
JIAN B CHBMECTHA OEMHOCT, KOATO NpE/CTaBsIBa OH3Hec.

MC®O 14 ,,OTcpoyeHH CMETKH NpPH PeryJHpPaHH HeHA” B cHia ot 1 auyapu 2016 r., Bee ome He
e npHet ot EC

MC®O 15 ,,TIpuxoau oT I0TOBOPH ¢ KIHeHTH” B cHia oT 1 auyapu 2017 r., Bee OINe He e IpHeT
ot EC

MC®O 15 zamens MCC 18 ,JIpuxoau“, MCC 11 , JloroBopH 3a CTPOHTEICTBO® M CBBP3aHU C TAX
pasicHEHMS W BBBEXJA HOB MOJEN 3a NpH3HAaBaHe Ha NpHXojuTe Ha 6asata Ha KoHTpoin. HoBHAT
CTaHIapT MPOMEHS MpaBuiaTa 3a ONpeJe/IaHe JANH IPUXOJUTE Ca MPU3HABAT KbM JajJeH MOMEHT HiIH
npe3 AaJeH IEPHOJ OT BpeMe W BOJM IO pasIlupsABaHe M Noj00psBaHE Ha ONOBECTABAHHATA OTHOCHO
npuxoaure. MC®O 15 e 6asupaHo Ha OCHOBEH IIPHHIIMI, KOHUTO M3HCKBA OPYKECTBOTO [a NPU3HABA
NpUXOjl MO HAaYHH, KOMTO 0Tpa3sBa MpeXBBHPISIHETO HA CTOKH HIJIH NPEJOCTaBAHETO Ha YCIYrH Ha
KIHEHTHTE U B pa3sMep, KOMTO 0Tpa3sRa 04aKBaHOTO BB3HATPMKIACHKUE, KOETO APYKECTBOTO IIE MONYYH
B 3aMAHA HA TE€3M CTOKM MM yciuyrd. Jlomycka ce no-paHHOTO IpHiaraHe Ha cTaHiapTa. JpyxecTara
cllelpa A4 NPHUIAraT CTaHJIapTa PETPOCMEKTHBHO 33 BCEKH INPEACTAaBEH IPeAXOAeH INEpUoAd HWIH

10



.jSYNTHETICA

ITOACHUTEJIHU BEJIEXKH KBM I'OJUILIEH HEKOHCOJIMAHUPAH @HHAHCOB OTUET
3a neproAa 01.01.2016r. —31.03.2016r.
PETPOCOEKTHBHO KATC KYMYIATHBHUAT e@eKT OT IBPBOHAYAMHOTO NPHU3HABAHE C€ OTpa3fdBa B TEKYIIUA
NEpHOI.

MCC 1 ,fIpeactaBsaHe Ha ¢HHaHCOBH oT4eTH” (H3MeHeH) — OmnoBecTuBaHHA, B cHIa oT 1
anyapu 2016r. , Bce ome He e npuet oTr EC

Te3nm wmaMenenuss ca uact or uHHuMathiBara Ha CMCC 3a mopoOpsBaHe Ha NPEACTABAHETO H
OMOBECTABAHETO BHB (PMHAHCOBHTE oOT4eTH. Te m3achaBar ykasaHmata B MCC 1 ortHocHO
CBILECTBEHOCT, 0000IMaBaHe, NPEACTABIHETO HA MEXAMHHUA cOOpOBE, CTPYKTypara Ha (PMHAHCOBUTE
OT4ETH M ONIOBECTABAHE HA CUETOBOHATA [IOJIUTHKA.

MCC 16 ,AMoTH, MaIIHHM H ¢hopBxkeana” H MCC 38 ,,HemaTepuajnu akTHBH® (H3MeHeHH), B
cnna ot 1 gaayapu 2016 r., Bece ome He ca npreTh ot EC

Te3n u3MEHEeHHA NOACHABAT, Y€ M3MOI3BAHETO HA METOH 3a H3UMCIIABaHE HA aMOPTH3ALINH, OasHpaHu
HA TPHXOJM, He € MOAXOAAIO, Thl KAaTO HPHXOAUTE, I'EHEPHPaHH OT ONpeAeNeHa AeHHOCT ¢
ABArOTpallHH MaTepHAlHH WIH HEMATepHAJIHHM AakTHBH, HE OTpasdBaT H3I0JI3BAHETO Ha
HKOHOMHYECKUTE TIOJI3H, KOMTO C€ OYAKBAT OT AKTHBHTE,

MCC 16 ,AmorH, mamuan 1 cnopbxeaun” u MCC 41 ,3emenenne” (m3mernenn) — IlnogoHocun

pacTensst, B cHia oT 1 snyapu 2016 r., Bee ome He ca npuetn oT EC

MCC 27 ,,AnauBuayanuu puHaHcoBH oTHeTH® (M3MeHeH), B cuja oT 1 aHyapu 2016 r., Bee ouge
He e npueT oT EC

Topa H3MeHeHHe NO3BOAABA HA JpyXecTBaTa Ja H3noJa3BaT MCETOjJa Ha cOOCTBeHHs KAIIHTAI pH
OTYUTAHETO Ha HHEBCCTHIHH B ABIICPHH MNPCANIPHUATHA, CBBMCCTHH M acCOLMHpPaHH IIPECANPHUATHA B
TEXHHTC HHIWBUAYATHH (l)lfIHaHCOBH OTYCTH.

T'oxumnu nonobpenns 2014 r. B cuia ot 1 sanyapu 2016 r., Bee ome He ca npuetu ot EC
Tesu n3mMeHeHu 3acArar 4 cranaapra:

o MCQO 5 ,Herexymu akTuBM, XbpKaHH 3a Ipojaxba, # MpeyCTaHOBEHH JeifHOCTH™ OTHOCHO
METOZH Ha OTIIHCBAaHE;
o MCOO 7 ,,PHHAHCOBH HHCTPYMEHTH: OMOBECTABAHE" OTHOCHO AOTOROPH 34 YCIYTH;
e MCC 19, /Jloxoqu Ha HaeTH THIA* OTHOCHO OUCKOHTOBH IIPOLEHTH;
MCC 34 ,MexnuHHO PUHAHCOBO OTUHTAHE" OTHOCHO OMOBECTABAHE HA HH(OPMALHA.

2.2.CYETOBOJHA ITOJIHTHKA

2.2.1.00mm mooxKeHUd
Haii-3HauuMHTe CYETOBOJHH NONTUTHKH, MPHIATAHN [PH W3rOTBAHETO HA TO3M (UHAHCOB OTYET, ca
NPeACTABSHHM I10-J0ITY.

@UHAHCOBUAT OTYET € M3rOTBEH MPH CN43BAaHE HA NPHHLMIIMTE 33 OLEHABAHE HA BCHYKH BMIOBE
aKTHBH, IACHBH, NPUX0AX U pasxoau cbriacHo MC®O. Basute 3a oLcHKA ca ONOBECTEHH MOAPOGHO
I10-HaTaTbK B CYETOBOJHATA NOTUTHKA KbM (PUHAHCOBHA OTYET.
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"SYNTHETICA

NOACHUTEHH BENEXKH KEM TOOWIIEH HEKOHCOJIMIHPAH GPHHAHCOB OTUET
3a mepuoza (41,01.2016r. — 31.03.2016r.

CJ'[BI[B& Ja ce oiﬁenencn, Y€ IIPH HM3rOTBIHCTO HA MPEACTABCHIA Q)HHEHCOB OTUET Ca H3IIOJ3BaHH
CUCTOBROOHHM OIICHKH # AOIIYCKAaHWA, Bsnpel(n ge TE Ca 6a314paHH Ha PIH(I)OpMaI.[H}I, npeaocTaBCHa Ha
PBKOBOICTBOTO KbM JaTaTa Ha HITOTBAHC Ha (I)HHaHCOBI/I}I OTYET, pPCaJIHUTe pPE3yNTaTH MOrat ja cc
pa3nu4aBar OT HAIIPABCHUTE OLUECHKH W AOITyCKaHHA.

2.2.2.IlpeacTapaHe Ha puHAHCOBHSA oT9eT. CpaBHHTEIHH JAHHH

DUHAHCOBHAT OTYET € npeacrased B choTBeTcTBHE ¢ MCC 1 llpencrapsne Ha ¢uHAHCOBH OTHETH
(peBusupan 2007 r.). JIpyKecTBOTO HpHe fa TIPeJACTaBs OTYETA 3a Neyanbara umy 3arybara H Apyrus
BceoOXBaTeH JOX0J B eJHHEH OTYET.

B oTuera 32 (DMHAHCOBOTO CBCTOSHHME C€ MpPEACTAaBAT J[Ba CPABHUTCIHH IIEPHOAA, KOTaTo
Jpy:KecTBOTO:

a) Mpuiara C4eTOROJHA [TOJMTHKA PETPOCTIEKTUBHO;
6) mpen3YKCIsABa PETPOCIIEKTHBHO MO3UIMH BHB (PHHAHCOBUSA OTYET; WIIH
B) IpeKiaacuuupa I03ULHNHA BEB PUHAHCOBKA OTYET,

KOraTo TOBA HMa CHINECTBCH ¢eKT BBpXy HHOOPMALMATA B OTHETA 32 PMHAHCOBOTO CHCTOAHHE KBM
Ha4aJI0TO Ha MPEAXOAHMA [IEPHOS.

2.2.3.MpBecTHIHH B JbINEPHH NPEANPHATHE

JIbIIepHH NPEANpHATHA €A BCHYKH NpeanpusTHs, KOUTO ce HaMUpar IOoJ KOHTpola Ha JIpyxecTBOTO.
KOHTPONET BBPXY ABLUIEPHHTE NPERIPHATHA Ha J[pYXKECTBOTO ce M3passABa BbB BEIMOKHOCTTA My Ja
PBKOBOJIH B onpenens GruHAHCOBATA M ONCPAaTHBHATA [IONMTHKA Ha IBIICPHUTE NPEANPHATHA, TAKa Je
Ja ce HM3BJIMYAT M3TOAM B pe3yiTar Ha AelHocTra WM. B mHauBuayannus (MHAHCOB OTYeT Ha
JIpyKeCTEOTO MHBECTHIHMTE B TBIICPHH IIPEATIPUATHA C€ OTYHTAT MO CeOECTOHHOCT,

JIpy»ecTBOTO NpH3HaBA. JMBHACHT OT IbIIEPHO NpelNpHATHE B mevanbara WnM 3arybata B CBOMTE
MHMBHAYaTHH QUHAHCOBH OTYETH, KOFaTo OB/ YCTAHOBEHO MTPABOTO MY 1A IIOJYYH JUBHACHTA.

2.2.4.MuBecTHLIHH B aCOXHHPAHH H CHLBMECTHH NpPeANPHATHS

CbBMECTHO TPEJTNIPHATHE € JOTOBOPHO CHOpPa3yMEHME, 110 CHJIaTa Ha KOeTO JIPYKECTBOTO H JPYrH
HE3aBHCHMH CTPaHM C€ 38eMar ChC CTOINAHCKa ACHHOCT, KOATO MOJJIEKH Ha CBHBMECTEH KOHTPOIL.
HHBeCTHIIAKUTE B CEBMECTHH NMPEJNPHATHA C€ OTHUTAT 110 ce6eCTOMHOCTHHA METO/I.

ACOLIHHP&HH Ca T€3W mpeanpuATHA, BEPXY KOUTO I[py)KeCTBOTO € B ChCTOAHKE Ja CKa3Ba 3HAYHTCIIHO
BIKAHHC, HO KOUTO HE €a HUTO ABIICPHH NPEANPHUATHA, HATO CBBMCCTHO KOHTPOJIHPAHH NPEATIPHATHA.
HupecTHIHATE B aCOLHMHPAHHA IPEATIPHATHA CC OTUHTAT I10 ce0ecTOHOCTHHA MeT 0.
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"SYNTHETICA

MOACHHUTEJHH BEEXKH KM F'OAWIIIEH HEKOHCOIMIUPAH ®HHAHCOB OTYET
3a nepuoga 01.01.2016r. — 31.03.2016r.
JIpy»®eCTBOTO MpH3HABA AMBHACHT OT CBBMECTHO KOHTPOJIHPAHO NPEANPHATHE HIH aCOLMHPAHO
NpeaIpruATHE B neyanbara KK 3ary6aTa B CBOMTC HHAHBHUAYAJIHH ti)I/IHaHCOBI/I OTHETH, KOT4aTO 6’1:-,[[8
YCTAHOBCHO NMPaBOTC My [a MIOTYYH MUBUACHTA.

2.2.5. CneaxH B 4y:KJecTPaHHA BAJIYTA

CHenKuTe B 9YXIECTpaHHA BanyTa ce OTYMTAT BBB (PYHKIMOHANHaTa Bajyta Ha JIpyXecTBOTO IO
odrmaTHus ofMeHeH Kype KbM jaTara Ha cienkara (o0saseHus ¢ukcuur Ha boarapcka saponHa
Oapka), [Teyanbute W 3aryOMTE OT KyPCOBHM PAasIMKH, KOHTO BBH3HHMKBAT IIPH YPEXIAHCTO Ha TE3H
CICIKH M TPEOLICHABAHETO HA MAPHYHWUTE MO3HLMM B YYKISCTpaHHAZ BanyTa KbM Kpas HAa OTUETHHA
NEepHoI, ce MpU3HABAT B Mevanbata wiu 3arybara.

HenapuuHuTe MO3UIMH, ONEHABAHM 0 HCTOPHYECKA LIEHA B MYXKAECTpaHHa Ballyra, c€ OTYHMTAT MO
obMenHHd Kype KbM AaTara Ha ciaenkarta (He ca mpeoueHeHH). HenapuuHuTe MO3HIMH, OUECHABAHH 1O
CIpaBeJNMBA CTOMHOCT B UYXKIECTPAHHA BalyTa, C& OTUYMTAT O OOMEHHMA KypC KBM JaTaTa, Ha KOATO
€ oTpeJielieHa CrpaBe]IiBaTa CTOHHOCT.

2.2.6. IIpuxoau

CunteTrka AJl, redepupa oCHOBHO (hDMHAHCOBH IIPUXO/M B CIICTHUTE HANPABICHUA:
o IIpuxoay OT Onepalyu ¢ HKHBECTHIMH i (PUHAHCOBY aKTHBH
o [Ipuxomu oT NUBHACHTH
s Ilpuxoau OT JIMXBH IO IPEAOCTABEHH 386MH

HedwmnancoBUTe MpHXOM BKIIOYBAT NPeAMMHO HACMH OT NpeoTAaBaHe Ha ouCH [OA HaeM Ha
CBEpP3aHH H HECBBP3aHH NHIA.

[IpuxXoAKTe Ce OLEHSBAT 10 CIPaBeUIHNBa CTOMHOCT HA MOJYYCHOTO HIH MOISKAIIOTO HA IOIy4aBaHe
BB3HATPAXJICHHE, KATO He Ce BIUIIOYBAT JaHbK J00aBeHa CTOWHOCT, BCHYKHM TBPTOBCKH OTCTBIKH M
KOIH4eCTBeHH pabaTH, HampaBeHH OT JIpyKeCTBOTO.

HpﬂXOI[’bT Ce MpH3HaBa, KOraro ¢a M3MBJIHCHH CICIHUTE yCIOBHA:

e CyMmara Ha npHxoJa Moxe 1a ObJe HaleH IHO OIIEHCHA;

e BepoaTHO ¢ HKOHOMHUYECKUTE MON3H OT CENKaTa Ja ObJaT NONyYeHH;

o HampapeHuTe pasxoAW WIH Te3H, KOWUTO NPEACTOH ja ObAAT HalpaBeHH, MOTaT HAASHIHO Ja
O'bIAT OlLICHEHH;

e Kpurepuute 3a npu3HaBaHe, KOWTO ca CIeM(pHYHH 33 BCAKa OTAENHA JeHHOCT Ha J[pyxkecTBOTO,
ca H3rbiHeHH. Te ca onpefieNeHy B 3aBUCHMOCT OT IIPOAYKTHTE HIIM YCIYTHTE, PENOCTABCHH Ha
KJIMEHTA, H Ha JOTOBOPHHUTE YCIOBHSA, KAKTO ¢a H3NI0XKEHH [0-I0]Ty.

Hpuxozm're OT HAcM C€ MpH3HABAT Ha IHHeliHa Oa3a 3a Nnepuoga Ha TH3HHTa.

HpHXOJIIdTe OT JIUXBH C& OTYHUTAT TCKYINO 110 MCTOa Ha e(I)CKTI/IBHI/I}I JIUXBEH MIPOLCHT. Hpmco,am‘e 0T
JHBHJSHTH C€ IPH3HABAT B MOMEHTA HA BE3HHKBAHE Ha [IPABOTO 34 IIOTYYaBaHC HA IIAIMAHCTO.
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.’SYNTHETICA

TIOACHHUTEJHHA BEJEXKH KbM I'OOUIIEH HEKOHCOJIMUPAH ®HHAHCOB OTUYET
3a nepuona 01.01.2016r. — 31.03.2016r.

2.2.7.0nepaTHBHH pa3xoiu

OHCpaTHBHHTC pPa3xoHd cE IPH3HAaBAT B neyanbaTa WiM 3ar yGaTa IIpH MOJI3BaHCTO HA YCIYIHTC HJIH Ha
Jarara Ha BE3HHKBaHCTO HM, IIPH CHA3BaHC Ha ITPUHIAIIA 38 ChIIOCTABAMOCT C IIPHXOAUTE.

2.2.8. Pa3xonu 3a JHXBU H Pa3xoAH 110 32€MH

Pasxomure 3a MUXBH C& OTYUTAT TEKYINO MO MeToJa Ha edeKTHBHUA JIMXBEH IPoleHT. EdQexTHBHUNT
JHXBEH TPOLEHT € TO3H, KOHWTO TOYHO AUCKOHTHpA O4yakBaHMTe OBbAENIM NMapHYHH ILIAIAHHA H
MOCTBIIJICHAS Tpe3 CPoKa Ha PMHAHCOBHA aKTHB M MacHB 1o anaHcoBaTa CTOMHOCT Ha aKTHBA WM
nmacHBa. EQeKTUMBHHAT JIHMXBEH TIPONEHT C€ OMNpelAeNis IpH IIbPBOHAYAIHOTO IIPU3HABAHE HA
(MHAHCOBHA AKTHE UM MACHE W BIOCTEACTBHE HE C& KOPUTHPA.

H3uncnasadero Ha edeKTHBEHMA JNUXBEH IIPOLIEHT BKIIOYBA BCHYKH KOMMCHOHHH, IOJYYeHH WM
IUIaTeHW, TPAH3aKIWMOHHH Pa3XOJH, KAKTO M OTCTBIKM WM NMPEMHH, KOMTO ca HepaslelHa 9acT OT
e(eKTHBHUA JIMXBEH MPOLEHT. TpaH3ak[MOHHUTE pa3Xoi ca BETPelIHO IPHCHINH pa3XoiH, AUPEKTHO
OTHACSIIH CC KBM NPHA0OMBAHETO, EMHTHPAHETO KITH OTIACBAHETO Ha (HHUHAHCOB aKTHB MM [1aCHB.

PazxoauTe Mo 3a6MM OCHOBHO TPECTABIFNBAT JIMXBH 110 3aeMHTe Ha MpeanpusaTHero. Bewdku pasxoam
Mo 3aeMH, KOHTO JHPEKTHO MoraT Jna OBIaT OTHECEHH KBbM 3aKYNYBAaHETO, CTPOHTENICTBOTO KM
[IPOM3BOJCTBOTO HAa €MH OTTOBapAIll HAa YCIOBHMATA AKTHB, CE KAITUTANM3HPAT Npe3 NEPHUOIa, B KOHTO
€€ OYaKBa aKTHBLT Ja OBJe 3aBbpLIeH M NPHUBEACH B FOTOBHOCT 32 H3MOJ3BAaHE MM MpPOjaxGa.
OcraHanuTe pasxofH IO 3ae6MH Ce MPU3HABAT KaTO pa3Xxoj 3a AEpPHOjd, B KOWTO ca BB3HMKHAIH, B
oTyeTa 3a AoxoAuTe Ha pell ,,DHHAHCOBH pa3xony”.

Korato ca monydyeHH 3aeMH 0e3 KOHKPETHO ILIeNEBO MpeJHa3HaueHMe M T€ ca H3MOJN3BAHM 34
NpUOCMBZHETO HA €IHMH OTrOBapAIN HAa YCNOBHATA aKTHB, Pa3MePET Ha pasXofuTe IO 3aeMM, KOUTO
MOTaT Ja ¢¢ KalHTaIH3HpaT, c€ Onpelend 4Ype3 NpHiaraHe Ha NPOLICHT Ha KallMTalu3auus KbM
PasXOAMTE MO TO3M aKTHB, IIPOLEHTET HA KANWTANM3ALMA € CPeIHONPETErEHATA BEIHYMHA Ha
pa3xofpTe 10 3aeMH, OTHECEHH KbM 3acMHTE Ha I pynaTa, KOMTO ca HENOTaceHH Ipe3 [HepHoIa, KaTo ce
W3KMOYAT 33EMHTE, MOJYYEHH CHEeLMalHO 3a LeJuTe Ha npuAo0MBaHe HA ©JUH OTroBapsAll Ha
YCIOBHATA aKTHUB.

2.2.9. HMoTH, MALIIHHY H CLOPAKEHHS
IFypeonauanno npuoobuearne
[MepROHAYANTHOTO OLIEHABaHe Ha HMOTH, MallHHH H CHOPAXKCHUA C€ H3BBPIOBA:

s Ilo mnewa Ha Hpﬂ,I[06HBaHe, KOATO BKJIIOYBA. ITOKYIMHATA LICHA (BKJ'I. MHATa 1 HCRB3CTAHOBHMH
,I[aH'buH), BCHUKH IMPCKH pa3sxony 3a NpHBCKAAHE HA NAACH aKTUB B paGOTHO ChCTOAHHE B
CBOTBCTCTBHE € NpeIHASHAYCHHETO MY - 32 aKTHBH HpH,I[OﬁIfITPI OT BBHIIHH H3TOYHHIIH,

= llo cnpapesiiBa CTOWHOCT: 32 MOJYTUICSIIHNTE B pe3yiTar Ha 6633'[731‘483,1'{113 CICIIKa,

e [Ilo ouenka: mnpuera oT chla, ¥ BCUUKH NPEKH pa3XoAd 3a IpHBeXKIAHE Ha JafieH aKTHB B
pabOTHO CBCTOSHHE B CHOTBETCTBHE ¢ NPERHA3HAYEHHETO MY - 33 IONYYeHH aKTHBH Karo
arnopTHa BHOCKA.

AKTHBH, YHUATO LEHA Ha ﬂpP[,[LOﬁHBaHe € eKBHBaJIeHTHA WM HaJBHImasa 700 JIB., CC KaIIUTAJIA3HPAaT.
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"SYNTHETICA

IMOACHUTEJIHU EENIEXKH K'bM I'OAHINEH HEKOHCOIHIHPAHR @®HHAHCOB OTYET
3a meproja 01.01.2016r. — 31.03.2016r.

Ilocneoeaunio oyennsane

[Mocneapamoro OLEHSABaHE HA HA HMMOTH, MAallMHH M CBOPaKEHHA Ce HM3BBpIIBA [0 LIEHA Ha
npuaoOuBaHe, HamajJeHa C HaTpymaHUTe aMopTH3ailMH M 3arydm oT obesneHka. Hampasenure
00e31IeHKH Ce OTYMTAT KaTo PasXxOj W C€ NpPH3HABaT B OTHETa 3a Nedaja0uTe WM 3aryOHTe # Ipyrus
BceoOXBaTEH A0XO0] 3a CHOTBETHHA IICPHOA.

IHocnedsawiu pazxoou

Tocneasamu pa3xo M 3a PeMOHT H NMOAAPHKKA Ce OTpasfBaT B OTHETA 34 neHanbute uiM 3arybute U
JPYTHA BceOOXBATEH JOXO0/ KbM MOMEHTH HA U3BBPIIBAHETO UM, OCBCH aKO HAMa ACHU JOKA3aTeICTBa,
4e M3BBPIUIBAHETO MM Lie JI0BeJe IO YBEIMUICHH MKOHOMHYECKH M3rOAM OT H3MOJ3BAHETO HA AKTHBA.
Toraea Te3d pasxoAy ce KaIMTAXU3NPAT KbM OTYETHATA CTOMHOCT HA AKTHBA.

Omnuceane

OTnucBaHeTo Ha HA HUMOTH, MAIDHHH K CBOPAKCHUA OT Oananca e npu npona}Kﬁa WA KOraTo aKTUBBT
okoHuaTenHo ObJe H3BEICH OT YHOTPCGR H clea OTHNHCBAHETO MY HE CC OYAKBaT HHKaKBH IPYTrA
HKOHOMHYCCKH U3TOH.

IMevan6ara unu 3arybata oT mpoaakbara Ha MMOTH, MANIMHH M CROPEXCHMA C€ ONpPEENsd Karo
pasiMKa MEXAY NOCTBIUICHHATA OT Npojaaxbara U 6anaHcoBaTa CTOHHOCT HA aKTHBA M C¢ IIPU3HABA B
oTueTa 3a nevyanbure WM 3aryOuTe M Apyrusa BoeoGxBaren moxon Ha pen ,Jllewanba/ 3aryba or
npojax0a Ha HETEKYIIU aKTHBH .

AmMopTH3aLHSA

JpyXecTBOTO MpHNara JIMHECH METOA Ha aMOpTH3almd. AMOPTH3MPAHETO Ha aKTHBMTE 3alloyBa OT
MECela cieBal] Mecella Ha npuaobusadeTo uM. [lonesnus XHBOT IO T'PYNH aKTHBHY € choOpaseH c:
(M3HYECKOTO W3HOCBaHe, criemdukata Ha o0opyIBaHeTo, ObAcmuTe Hamepenws 3a ynorpeba K ¢
TIPEANONaraéMoTO MOPAITHO OCTapsBaHe.

Onpe,uenel-[m TOJIC3CH KHUBOT 110 I'PYITH AaKTHBH € KaKTO CJIEdBa.

MATEPUAJIHU AKTHBHA IMOJE3SEH KHUBOT
Cronasckd HHBEHTAp 6-7 roguHU
Kommotpu 2 roAMHA

OcTaTpIHaTa CTOMHOCT H MOJE3HHMAT JXHBOT HA WMOTH, MAalIiHH H CHOPAKEHHA CE IIPEOLICHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUCTHA JATAa.

2.2.10. OGe3nenxa

3a 3aryba oT ofeslleHKa ce MPH3HABA CyMaTa, ¢ KOATO OamaHCcOBaTa CTOMHOCT Ha JajeH aKTHB MM
€IMHHUIA, F€HEPHPAILA MAPHYHH MOTOIM, [PEBHMIIABA BH3CTAHOBMMATA MM CTOMHOCT, KOATO € IIO-
BMCOKATA OT CIpPaBEAJHBATA CTOMHOCT, HamaleHa ¢ pa3sXoJHWTe IO npoiaxba HA JaJcH aKTHB, W
HEroBaTa CTOHMHOCT B ymorpefa. 3a Ja ompenel CTOHHOCTTA B ynortpefa, PBKOBOACTBOTO Ha
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‘,SYNTHETICA

MOACHUTEHHW BETEXKHA KEM 'OAWIITEH HEKOHCOJIMAWPAH ®UHAHCOB OTYET
3a nepuoga 01.01,2016r. — 31.03.2016r.

HpyxecTBoTo M3YHCIABA OdYakBaHWTe OBJCINM Mapy4HH IIOTOLM 3a BeAKAa €JMHHMIA, ['eHepHpalna
MapHYHK MOTOLM, ¥ ONpeAena MOAXOMAUIMA AUCKOHTOB (akTop C Lea KAIKyJAMpaHe HA HacTOALIAaTa
CTOMHOCT Ha Te3H NapHyHH NoTouM. IIpH H3uMcnfBaHE HA OYaKBaHHTe OBJCIIM NMApHUYHM MOTOIH
PBKOBOACTBOTO MPABU MPE/TIONOKEHH OTHOCHO Obiemmre 6pyTHH nevanbu. Tesn npeanonoxenus
ca cBpp3aHd c Opjemu cvOMTHA W oOcroATeincTBa. JlelCTBUTETHHTE pe3yNTaTH MoraTr ja ce
pasnuuaBaT W J[a HaloXKaT 3HAaYMTE/HH KOpeKUMH B aKTMBHTE Ha [[pyXKeCTBOTO IIpe3 clejBamaTa
OTYETHA FOHHa.

B noeeugero cnydyal IpH OINPEICAHETO Ha NPHUIOKHUMHUA JHCKOHTOB Q)alcrop CC IIpaBH OLICHKa Ha
NMOAXOJAINWUTEe KOPCKIHH BBEBE BPB3Ka C nasapHUA pHCK U PHCKOBHTE (ba[(TOpI/I, KOHUTO Ca CHCI.[H(I)HHHH
3a OTACIHUTC aKTHBH.

HpyxecTBOTO He € IIPeThPIIAc 3aryOH oT o0e3leHKa Ha HeTeKyIny aKTUBH npe3 20151, u 2014r..

2.2.11. ©GuHaHCOBH AKTHBH H MACHBH

DUHAHCOBHTE aKTHBH W NAcHBHM CE NPU3HABAT, Koraro JIpyXKeCTBOTO CTaHE CTPaHA [0 JOTOBODHH
criopasyMeHHs, BKIIOYBamMHU (PrUHAHCOBY HHCTPYMEHTH.

DHHAHCOB aKTHB Ce OTIHCBA, KOraro ce 3ary0M KOHTpPOJ BBPXY AOTOBOPHUTE IpaBa, KOHTO
CBCTABIABAT (PMHAHCOBUA AKTHB, T.€. KOTATO C4 H3TCKIIH IPAaRaTa 3a MOJydaBaHe Ha MapHYHH MOTOLH
WM ¢ TIPEXBBPJICHa 3HAYMMATa YacT OT PUCKOBETE M U3rOAUTe OT cOOCTBEHOCTTA.

(DHHAHCOR NACHE C& OTIHCEA AOpH HETOBOTO HoraciBaHE, U3ILTAINAHE, MIPpH aHy/IupaHde Ha COCIKaTa Uin
[IpH H3THYaHe Ha JAaBHOCTHHA CPOK.

{Ipu MBpBOHAYANHO MPU3HABAHE Ha (PMHAHCOB AKTHB H MMHAHCOB NacuB JIpy>KEeCTBOTO I' OLEHARA 110
CIpaBeAJIHBA CTOMHOCT IUTIOC PasXOAMTE [0 TPAH3AKUHATA ¢ H3KMOYCHUE Ha (PHHAHCOBHUTE aKTHBY H
[IacHBM, OTYHTAHHM MO CIpaBe[IHBa CTOMHOCT B mevyanbara uam 3arybara, KOMTO C€ TNpH3HABAT
TEPBOHAYAIIHO TIO cTpaBeTuBa CTORHOCT.

DHUHAHCOBHTE AKTHBH CE NpHU3HABAT HA JlaTaTa Ha YpCKIaHe (CGT'BJ'IMGHT).

DHHAHCOBHTE aKTHBM U (l)I/IHaHCOBHTB MMAaCHEH €€ OUECHABAT IMOCIICABAID, KAKTO € IIOCOYEHO MO-I0NY.

>DURAHCOBH AKMUGH

C upen mocneqBalmlo OLECHABaHE HAa (HUHAHCOBUTE AKTHBHM, C H3KIKYCHHE HAa XEKHPAIIHTE
HHCTPYMEHTH, T€ C€ KIaCH(HIMPAT B CIEIHATE KATETOPHH:

- ¢ MHAHCOBY aKTHBH, OTYHTAHH IO CIIPABC/IMBA CTOHHOCT B [IeyandaTa Uiy 3arybara;
- 3a¢MH ¥ B3€MaHHA;

- MHBECTHLIMH, ABPXaHH A0 Magex;

- (PUHAHCOBH aKTHBH HA PA3TOJIOKEHKE 3a MpoJax0a;

(DuHAHCOBUTE AKTHBH Ce pasNpeienaT KbM OTHeNHUTe KaTeIOPHH B 3aBUCHMOCT OT LIENTa, ¢ KOATO ca
npugo6utu. Kateropuara Ha fafeH GHUHAHCOB HHCTPYMEHT ONpEeNs METOAA MY Ha OLICHIBaHE U JaNu
IPUXOIUTE U PA3XOAUTE CE OTPa3sBaT B nevantara WM 3arybaTa HIM B APYTUsl BceoOXBaTeH JOXOA Ha
HpyxectBoTo. Beuuku ¢HHAHCOBH akTWBH ¢ HM3KMOUEHHE HAa TE3W, OTUHTAHH 10 CIIpaBe/IHBA
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"SYNTHETICA

MOSACHUTE/IHH BEJIEXKH KBM I'OJUHIEH HEKOHCOIIMAWPAH ®PHHAHCORB OTHET
sanepuona 01.01.2016r. — 31.03.2016r.

CTOHHOCT B NedanbaTa WM 3arybara, MOMIeXaT Ha TecT 3a obeslleHKa KbM JaTaTa Ha (PUHAKCOBHA
orueT. PUHAHCOBHTE aKTHBH ce 00e3LEeHABAT, KOTaTo CHINECTBYBAT OOCKTHBHI NOKA3aTENICTBA 34 TOBA.
[IpunaraT ce pasiv4bM KPHUTEpPHH 32 ONpefendHe Ha 3arybarta oT obeslleHKa B 3aBHCHMOCT OT
KATEropHsATa Ha (PUHAHCOBUTE aKTHBH, KAKTO € ONUCAHO M0-A0IY.

D unancoeU AaKMUgU,OMYUMAnI HO cnpaeet)ﬂusa cmoiinocm @ nevanbama uiu 3aey6ama .

dUHAHCOBM AKTMBHM, OTUMTAHH HO CIOpaBelIMBZ CTOWHOCT B rneuanbara unu 3arybara, ca aKTHBH,
KOMTO Ca JBP:KAHH 34 THPTYBaHE WIH Ca ONpPEACICHH NPH IMEPBOHAYAHOTO MM IIPH3HABAHE KaTo
¢HHAHCOBM AKTWBH, OTYMTAHH [0 CIPAaBE/IMBA CTOHHOCT B nevanbara Wam 3aryGara. Bewuku
JCPHMBATHBHY (DMHAHCOBM aKTHBH, OCBEH aKO HE Ca CNELHANHO OMpeleNieHH KaTo XeDKHpariu
HHCTPYMEHTH, [OTIaJaT B Ta3H KaTeropus. AKTHBHTE OT Ta3HM KATErOpus ¢e OLEHNBAT 10 CIpaBe//iiBa
CTOMHOCT, YHMITO M3MEHEHHs Ce MpH3HABaT B mevanbara WM 3arybara. Beska medanba umu 3ary0a,
NpOM3THYAINA OT ACPUBATHBHH (HHAHCOBH HHCTPYMEHTH, ¢ 6a3MpaHa HA MPOMEHH B CIIPaBeIHBATA
CTOMHOCT, KOATO Ce Ompenes OT TPaH3aKLKWK Ha aKTHBEH I1a3ap WM NOCPEICTBOM OLEHBYHH METOIM
TIPH JIMIICATa Ha aKTHBEH M1a3ap.

Hugecmuyuu, ovpiican 00 haoedxne

HHBECTUIMH, ThPXKAaHHA A0 MAJEXK, ca HEACPHBATHBHH ()MHAHCOBH HHCTPYMEHTH C (PUKCHPAHH HIH
olpefieNsieMH IUIANAHWA W ONpEJeNicHa JaTa Ha Iajeka, PasIMYHH OT KPEOUTH M B3CMaHMA,
HHBEeCTHUIMHTE C€ ONpeelsT KATe AbPXAHH JI0 Iafek, ako HAMEDPECHHMETO HA PBKOBOJACTBOTO HA
Jpy*ecTBOTO ¢ Ja I'M XbPXKH [0 HACTBNBAHE Ha Majexa uM. MHBeCTHIMUTE, IBpXaHM 0 Majex,
HoCNeBalll0 C6 OLUEHABAT 110 AMOPTH3HMpAaHA CTOMHOCT 4pe3 MeToJa Ha eexTuBHAaTa auxsa. [Ipu
HATMYMETO HA OOEKTHBHH [OKA3ATENCTRA 33 OGESNEHKA HA MHBECTMIASTA Ha 6asara Ha KpeaUTEH
PEHTHHT, (PHHAHCOBUTE AKTHBH C€ OLICHABAT 0 HACTOAA CTORHOCT Ha OYAKBAHMTE OBJACINM IApHYHH
noTol. BCHUKM IPOMEHHM B NPEHOCHATA CTOWHOCT HA WHBECTHIMATA, BKIIOUMTENHO 3arybara ot
ofesieHKa, ce IpU3HaBaT B nevanbaTa WM 3arybara.

Kpeoumu u esemanun

KpeuTH W B3eMaHHs, BH3HMKHAIM THPBOHAYANHO B JIpYXKECTBOTO, ¢a He[epMBATHBHM (HHAHCOBH
HMHCTPYMEHTH ¢ (QMKCHpaHM IUIAIAHUS, KOWTO HE C€ THPIyBaT Ha aKkTMBeH nasap. Kpemurute u
B3eMaHMATA TOCIEBAI0 CE OIEHABAT IIC aMOPTH3MUPaHA CTOHHOCT, KATO C€ H3MO3BZ METOABLT HA
eeKTHBHATa JMXBA, HamalcHa ¢ pasMepa Ha oOeslieHKara. Beska npoMsHa B CTOHHOCTTa MM Ce
oTpassBa B mevan0ara WIM 3arybara 3a TeKymus nepuol. [lapure W napuuHWTEe SKBHBAJICHTW,
TBPTrOBCKMTE M NMO-TOJNAMATA 4acT OT APYr¥ B3eMaHuA Ha JIpyXeCTBOTO CHajiaT KbM TA3H KaTeropus
MHAHCOBH MHCTPYMEHTH. JINCKOHTHpaHe He Ce H3BBPIIBA, KOraro epeKTET OT Hero € HE3HAYUTENEH.

3HauMMHK B3eMaHUs C¢ TECTBAT 3a oDe3lcHKa MO OTACTHO, KOraro ca NMpOCpPOYCHH KBM JaTara Ha
(I)HHaHCOBHﬂ OT4ET HMJIH KOrato ChbIICCTBYBAT 00eKTHBHH JOKa3aTeliCTBa, e KOHTpareHTsT HAMa Ja
H3MBJIHH 3a0bJIXKCHHAATA CH. Beuuku JAPYTH B3EMaHHA C€ TECTBAT 34 o0e3lenKa nmo I'pyIIH, KOUTO CE
ONpeICIAT B 3aBHCUMOCT OT UHAYCTPHATA H PCTHOHA Ha KOHTPArcHTa, KaKTe W OT APYTrH KpETUTHH
PHCKOBE, aK¢ CBIUIECTBYBAT TAaKHUBEA. B To3n cnyqaif[ IMNPOLCHTET Ha OGCBHCHKaTa Ce orpeaend Ha 0a3ata
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b’SYNTHETICA

MOACHUTEINH BEJEXKH KBM I'OJUINEH HEKOHCOTUIHPAH ®PHMHAHCOB OTUET
3a meproaa 01.01.2016r. - 31.03.2016r.

Ha UCTOPHYECKH AaHHU OTHOCHO HETIOTACEHU 3a,IBJDKSHUA HA KOHTPAreHTH 3a BCAKA HASHTU(QHIUpaHa
rpyna. 3arybata oT 00e3LieHKa HA THPTOBCKHTE B3€MaHMA ce MPEACTaBA B OTHETA 3a neqanbHTe HIH

3arybure u Jpyrus BceoOXBaTeH 10X0] Ha pexl ., Jipyru pasxonn”.

Q@urHaHCOBH AKMUGU HA PA3HOI0NCEHUe 3 RPOOaicta

(DUHAHCOBU AKTHBH HA PA3NoIOKeHde 3a Npojax0da ca HeaepHBAaTHBHH (PUHAHCOBH aKTHUBH, KOUTO ca
oIpeJieNiCHH KaTo (MHAHCOBM aKTHBU Ha pa3MoJIOKEHHE 3a Mpojaxba MK He crafaT KbM HHTO eIHa
OT OCTaHAJIUTe KaTeropud PuHaAHCOBH aKTHBU.DHUHAHCOBHTE aKTHBU OT Ta3M KATEropus LOCIEBALIO
ce OLEHABAT M0 CIpaBeJIMBA CTOHHOCT C HU3KIIOYCHHE HA TE3M, 3@ KOMTO HsAMa KOTHPOBKH Ha
ra3apHaTa lieHa Ha aKTHBEH Ma3ap ¥ YMATO CIIPaBe[/IHBA CTOMHOCT He MOXe ja Obae HaJeKIHO
onpegeneHa. [locneqHuTe ce oLleHABAT [0 AMOPTH3MpPaHa CTOHHOCT 110 METO/1a Ha ¢(peKTHBHISA THXBEH
MpOLEHT WM Mo cebecToitHOCT, B cly4ai ye HAMar Qukcupad najex. [I[pomesuTe B cnpaBeanuBata
UM CTOHOCT Ce OTpa3sBarT B APYrUsA BceoOXBaTEH AOXOM M CE€ NPEACTaBAT B CHOTBETHUA pE3EPB B
0TdeTa 3a COOCTBEHHS KamuTal, HETHO OT JaHBUY, ¢ M3KIKHUEHME Ha 3aryOMTe OT 00e3LeHKa H
BaJlyTHH KYPCOBH pa3IMKM HAa MAPHYHM AKTHBYU, KOMTO Ce NpH3HABAT B NMeuanbara wWiM 3arydarta.
Korato ¢uHaHCOB axTHB Ha pasnojokeHue 3a npoaaxba Ovae npoaameH uiaH oOe3leHEH,
HATpymaHuTe nevyanbu W 3ary0uW, NMpU3HATH B JpYrHs BceoOXBAaTeH JOXOJ, & periacHUUIUpaT OT
coOCTBEeHHA KamuTajl B Teyanbara WIH 3ary0ara 3a OTYETHHA NEPHOA W C€ IPEeACTaBAT KaTo
pexnacugHuIMpala KOpeKUua B ApYrMa BceoOXBaTeH A0Xod. JIMXBHM, M3YHCIEHM MO METOAA Ha
epeKTHBHATA JNUXBa, W AUBUIEHTH ce NpU3HABAT B nedanbara umi 3arybara kato ,,)HHAHCOBH
npuxoau”. Be3cTaHOBABaHe Ha 3aryOH OT 00e3lleHKa ce NMPH3HAaBa B Jipyrus BceoOXBaTeH MOXOL C
H3KIIIOYCHUE HAa ABATOBMTE (PMHAHCOBU MHCTPYMEHTH, NPH KOHTO BBE3CTAHOBABAHETO ce NpPHU3HABA B
neganbara WM 3aryfaTa, caMO aKO BB3CTAHOBABAHETO MOXe OOCKTHBHO Ja OBle CBBP3aHO CBC
CHOMTHE, HACTBITHIIO ClIe MOMEHTA Ha NPU3HABaHe Ha 00e3leHKATa.

>MOUHAHCOBH MACHBH

(DHHAHCOBHTE NacHBH Ha JIpyKecTBOTO BKIIOYBAT GaHKOBH 3a€MH H OBBpApadTH, THPTOBCKH H XPYI'H
3a(bIKEHHS U 33JbIDKeHHS KBM CBBP3aHH JIMIA.

(DHHAHCOBHTE TIACHBH C€ IPH3HABAT, KOT4TO CHIIECTBYBa HOMOBOPHO 3aJbJUKEHHE 3a TUIAINAHE Ha
NapMYHHE CYMH WM ApYyT (HHAHCOB aKTHB HA JAPYTO NPEANpISTHE WM JOrOBOPHO 33IBDKEHHE 33
pasMaHa Ha (HHHAHCOBM HMHCTPYMEHTH C JPYro IPeANpHATHE NpPH MOTEHLMANHO HeOIaronpHATHU
yCIIOBHA. BCHYKM pa3sxoiv, CRBP3aHM ¢ JIMXBH, M MPOMEHH B CTNpaBeJIMBaTa CTOHHOCT Ha PHHAHCOBU
UHCTPYMEHTH, aKo MMa TaKWBa, ce NpHU3HaBaT B nedanbata uad 3arybara Ha pen ,,PuHancoBu
pasxogu” Wi ,,OHHAHCOBH TIPHXOIH .

(DHHAHCORUTE MACHBM CE€ OLICHSBAT NOCIEBAINO IO aMOpTH3HpaHna CTOfIHOCT, KaTo <€ H3I0J3Ba
MCTOOET Ha etl)el('mnna'ra JINXBa, ¢ H3KIMIOYCHHC Ha (l)HHaHCOBI/I HHCTPYMCHTH OBbPXKAHH 3a ThPI'YBAHC,
HIH OINpPEIC/ICHH 3a OIlCHABAHE IIO CIIpaBCAJIMBA cToiiHOCT B neyanbara WM 3ar y6aTa, KOWUTO CC
OLCHABAT MO CIIPABC/IJINBA CTOMHOCT C OTYHTaHe Ha IIPOMECHHTC B neyanbara HiId saryGaTa.

BaukoBuTe 3aeMH ca B3eTH ¢ Ien JBITOCPOYHO HojamoMmaraHe Ha jeiiHoctra Ha JlpyxectBoro. Te ca
OTpaseHH B oOTdeTa 33 (DMHAHCOBOTO CBCTOAHME Ha JIpyXKecTBOTO, HETHO OT pa3sXORHTE IO
TI0JIy4aBaHeTO Ha 3aeMuTe. DHHAHCORM Pa3XxoaW Karo MpeMud, ILTaTHMA TIPH YPeXKJaHe HA AbJra Wi
06paTHOTO MY H3KyMyBaHe, U NPEKH pasXojd IO CACIKATa C€ OTHACAT B OTYeTa 3a JOXOAMTE Ha
NPUHIMIA HA HAYMC/ICHUETO, KaTO Ce W3II0N3BAa METOJABT HA S(EKTHBHHA JUXBEH NPOIEHT, W CE
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QSYN'I'HETICA

IMOSCHATEHA BENEXKH KM T'OJHIITEH HEKOHCONMHUJAWPAH OMHAHCOB OTYET
3a meproza 01.01.2016r. — 31.03.2016r,

npubaBAT KbM MIPEHOCHATA CTOMHOCT Ha (MHAHCOBUS MACUB JIO0 CTEIEHTA, B KOATC TC HE CE ypexKIaT
KBM Kpaid Ha [I¢pHO/ia, B KOUTO ca Bh3HHKHANM.

T’bpl"OBCKHTG 3aBIDKCHUA CC TPH3HABAT MbPBOHAYATHO 10 HOMMHAIHA CTOHMHOCT M BIIOCJICACTBHE C&
OIICHABAT I1I0 aMOpPTH3IHpAaHa CTOfIHOCT, HaMaJICHa ¢ MIAINAHKA 110 YPCHKAaHE Ha 3aAbJDKCHHETO.

I[If[BI/I,I[CHTIfITe, IIATHMH Ha aKUHOHEPHTE, CC NPHU3HABAT, KOraTo JMBHACHTHTE Ca OJIOGPCHH Ha 0DIIoTO

2.2.12. laHbIM BHPXY J0X0Ja

Pasxoaute 3a JaHbIIH, IIPKH3HATH B meyantara Wi 3ary6aTa, BKJIICYBAT CYyMAaTa Ha OTCPOUCHHTE H
TEKYIIH JAHBIIH, KOHTO HE €A MPHU3HATH B OPYTHA Bce0OXBaTeH J0X04d HIIH THPCKTHO B CODCTREHUSA
KaIm|Tan,

TeKyHIPITB JaHBbYHH aKTHBH H/HIIH aCHBH npeacTaBnABaT TE3W 3aJbIDKEHHA KBM HIIH B3EMaHHA OT
JAaHBYHHUTE HHCTHTYLHMH, OTHACALNM CE€ 3a TCKYIDHM HIH IIPCAXOJHH OTYETHH IEPHCIH, KOHTO HE ca
mIaTrcéHd KbBM JaTaTa Ha (IJHHaHCOBIf[H OTHUET. Tercymmrr JaHBK ¢ OBILKHM BBEPXY obnaraeMua J0X0n,
KoiliTO Ce pasinyaBa OT pevanbara WK 3ary6aTa BELB (bHHaHCOBI/ITe oTyeTH. H3unciaBaHeTe Ha
TeKyIIud JaHEBK € 6a31«1paH Ha IAHEYHUTEC CTABKH H HAa JAHBYHHTE 3aKOHH, KOUTO €4 B CAJTA KBM Kpasa
Ha OTYETHHA IICPHO .

OTCPO'-IGHPITG AaHBLM €& H3YUCIKBAT 10 NACHBHHA METOJ 34 BCHUKH BPECMCHHH DA3NUKH MEXIY
famaHcoBaTa CTOMHOCT HA AKTHBHTIE H IACHBUTE M TAXHATA JaHBYHA OCHOBA. OTCPO'-IBH JaHBK HE CC
IpeABHXAa IIpH IIBPBOHAYATHOTO IIPH3HABAHC HA AKTHB HWIH I1aCHB, OCBEH aKO0 CBOTBETHATA
TpaH3aKIKs HE 3acAra JaHbyHara WiH CY4€TOBOAHATA nevanita.

OrcpoquHTe JAaHBYHH aKTHBH H NACHBH HC CC AHCKOHTHUPAT. HpH TAXHOTO U3YHUCIICHHUC CC HU3II0JI3BAT
JAaHBYHH CTABKHM, KOUTO CE€ O4YaKBa 1a Obaar IpUIO}KHUMHA 3a IepyuoJa Ha Dpeann3aumudaTa UM, IpH
YCITOBHE 4e€ TC €A BJIC3JIH B CHJIA HJIH © CUTYPHO, 4¢ e BIC3HAT B CHJIa, KbM Kpas HE OTYCTHHA IICPHOI.

OTCpO'-IeHI/[Te JaHBYHH NMACHBH CC NIPHU3HABAT B ITLJICH pasMeEp.

OTcpoden JI@HEYHH aKTHBH ce MPU3HABAT, CAMO aKo CHINECTBYBA BEPOATHOCT Te jia ObaaT yCBOeHH
qpes OBAeIIH obaracMu JOXOIH.

IlpoMsAHATA B OTCPOYEHHTE JAHBYHM AKTHBH WIH IaCUBH CE NPH3HABA KATO KOMIIOHEHT OT AaHBYHMS
IPMXOJ WM Pasxo] B Meyanbara WK 3arybaTa, OCBEH aKko Te He Ca CBEP3BAHH ¢ NO3MIKK, IPU3HATH B
Ipyrus BceoOXBaTeH Hoxo[ (Hamp. mpeoleHka Ha GMHAHCOB aKTHB, HA Pa3NONOXKEHHE 3a mpojaxsa)
HIIM JHPEKTHO B COOCTBEHUA KAIMTAIL, PY KOETO CHOTBETHHAT OTCPOYEH AaHbBK CE IIPU3HABA B JPYTHA
BCeoOXBaTEH HOXO/ MM B COOCTBEHMS KAITHTaL.

2.2.13. ITapy A NapHYHH €KBHBAJICHTH

Kato nmapH4yHM €KEHBAIEHTH C€ TPETHPAT KPaTKOCPOUHH, BHCOKOJHKBHIHH HHBSCTHUMM, KOMTO Ca
fecHO OOpamaeMM B KOHKDETHH MApHYHH CYMH M CBABPXKAaT He3HAUMTeNeH PHCK OT NMpOMAHA B
CTOMHOCTTA MM.

[apHunuTe cpelcTBa B JIeBa C¢ OLEHABAT M0 HOMHHANHATA MM CToMHOCT. Ilapuunute cpenctea,
JIEHOMHHMPAHH B YYX/JeCTpaHHa BaIyTa, Ce OLICHABAT 10 3aKmouuTencH Kypc Ha bHB kwum narata Ha
M3TOTBAHE HA OTYETA. '
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2.2.14. CobcTBeH KanHTAJ, Pe3ePBH H NIAIAHHA Ha JUBHICHTH

AKUHOHEPHHAT KanuTal Ha J[pyKecTBOTO OTpa3aBa HOMHHAIIHATA CTOHHOCT HA EMUTHPAHUTE aKIIHH,

Jlpyrute pesepBd BKIIOYBAT 3aKOHOBH pe3epBM U nmedanbH M 3arybu OT IpeolleHKa Ha (pHHAHCOBH
aKTHBH Ha Pa3noJIOKeHHE 3a npoaaxba.

Hepasnpenenenara nedanba/ Hatpymanata 3aryba BKOUBa TeKylmqua (GUHAHCOB pe3ylrrarT u
HATPYNAHHUTE Nedandu ¥ HeIOKPHTHU 3arybu oT MMHAIH FOJHHH.

3a1pIDKEHUATA 38 TIAlAHE HA JHBHACHTH Ha aKIHOHEPWUTE CE BKIIQOUBAT HA pejl ,,3aTlbIKEHHT KBM
CBEP3aHH JIMIIA” B OoTYeTa 32 (MHAHCOBOTO CBCTOSHHE, KOTaro JMBUIEHTHTE ca OJ00peHH 3a
pasmnpeielieHHe OT 001H0TO CHOpaHHe Ha aKLIMOHEPUTE MpPEeNH KPast HA OTYSTHHSA MEPHO/L,

BCHYKM TpaH3aKu{ ChC COOCTBEHHLIHTe Ha J[pYXKECTBOTO Ce MpeACTAaBAT OTAENHO B OTYEeTa 34
MpOMeHHTE B COOCTBEHUS KAITUTAIL.

2.2.15.TleHcronHE B KPATKOCPOYHH BL3HATPAKICHUS HA CIYKHTENNTE

Jpy:KecTBOTO OTYHTA KPATKOCPOUHH 3aJbIDKCHUA [0 KOMIIEHCHPYEMH OTIYCKY, BE3HUKHAIM TIOPaiu
HEM3NOJ3BAH IUIaTeH TOJMIIEH OTIYCK B CIydaWTe, B KOMTO C€ OYakBa Toif Ja OBJaT monspaH B
paMkuTe Ha 12 Mecelia Cel aTaTa HA OTYETHHA MEPHOJ, IPe3 KONUTO HAeTHTe JMLA Ca IIOJIOKHIH
TPyAa, CBbP3aH C TE3H OTINYCKH. KpaTKocpouHWTE 3aIb/DKEHKS KbM MEpCOHANE BKIIOUBAT HAJHMIIM,
34IUTATH W COLMATTHH OCHI'YPOBKH.

CrriacHo m3UCKBaHUATA Ha Kojekca Ha TpyZAa IpH NpPEKpaTABAaHE Ha TPYJOBOTO IIPABOOTHOIIEHHE,
cJie[l KaTo CIYKHTCIAT € MPpUAOOHIT MPaBO HA IMEHCHA 32 OCHTYPHUTENEH CTaX H BB3pacT, JpyxKecTROTO
€ 3aJBJDKCHO A2 My H3MaTh obesmerenue B pasMep 10 1ecT OpyTHH paGoTHH 3annatu. JIpyxkecTROTO
HE € HAYHCIWIO [PaBHO 3aib/DKEHHE 3a M3MnamaHe Ha ofe3slneTeHHAs Ha HAeTHTE JIHIA IIpH
NEHCHOHHMPAHE B CHOTBETCTBHE ¢ MaMckBaHuaTa Ha MCC 19 ,Jloxomy Ha HaeTH JHIA”, ropagu
BB3PACTOBHS ChHCTAB Ha MEpCOHANa M HAJIMMMETO HA MHUHHMAJIHA BEPOATHOCT OT MEHCHOHMpaHe Ha

IepcoHalIa B IIPEANPHATHETO.

JIpy:KecTBOTO He € pa3paboTBano M He mpuiara INIAHOBE 33 BBH3HATPAKICHUS HA CIHYIKHTEIHTE Clie]
HallyCKaHe.

2.2.16. OTuHTaHe HA NHIMHIOBH AOTOBOPH MIPH JTH3HHIOLONYYATEIN

B crotBercTBHe ¢ m3uckpaHuATa HA MCC 17 JlusuHr” npaBaTta 3a paslopexJaHe C aKTUBa Ce
TIPEXBBPJAT OT JTH3HHTONATENS BHPXY JH3HMHIOMOMYYaTelis B CIyIauTe, B KOUTO JTM3MHTOMOIYYaTeNIT
IIOHACA CHIIECTBCHUTE PHCKOBE H M3TOAU, IIPOM3THYAILHK OT COOCTBEHOCTTA BEPXY HACTUA aKTUB.

HpH CKJIIOUBaHE Ha AOroBOp 3a (bHHaHCOB JIN3WHT aKTHRTET CC€ IIPH3HABAa B OTHCTA 34 d)HHaHCOBOTO
CBCTOAHHNE Ha TMPEANPUATHETO — JH3UHICONOIYHaTen 110 II0-HHCKara oOT JBETE CTOHHOCTH —
cnpaeciIMBaTa CTOHHOCT Ha HaeTHd aKTHB M HACTOSIIATA CTOMHOCT Ha MHHHMAJIHHTE JHM3HHTOBU
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NIamAaHHA NIOC HENPCABUACHH INALIAHNAA, aKO MMa TaKHBA. B otuera za (bHHaHCOBOTO CBCTOSIHHE CC
OTpa3sBa M CHROTBCTHOTO 3aIBILKEHHE IIO (beIHaHCOB JIHBPIHI‘, HE3aBUCHMO OT TOBa JaJIH 49acT OT
JIM3HHIOBHTE IJIAINAHKA C€ AB/KAT aBaHCOBO IPU CKIIOYBAHE Ha AOTOBOpA 3a (lJHHaHCOB JIH3HHT.

Briocneacrsde TH3HMHTOBHTE IUIAMAHUA Ce paslpelendT MeXTy (PMHAHCOB pa3xOd M HAMAJCHHE Ha
HEIJIATEHOTO 3aABIKEHHE 10 (UHAHCOB JIU3UHT.

AKTHBHTE, TIPHACOUTH IPH YCIOBHATA HA (PMHAHCOB JIM3HHT, CC aMOPTU3HUPAT B CBOTBETCTBHE C
m3uckpanuaTa Ha MCC 16 ,,iMoTH, MamuHu U chopbkerHna” win MCC 38 ,,Hemarepnanau axtueu”.

JMxBeHaTa 4YacT OT IIM3HHTOBATa BHOCKA MNpEACTaB/IARA NOCTOAHEH IIPOLEHT OT HEMOTaceHOTO
382IbJKCHHC H C€ MPU3HABA B nmeuanfara win 3ary6aTa 34 NepHOoAa Ha JIM3HHTOBHA JOTOBOP.

Bcuukn ocTaHalld TU3UHIOBH JOTOBOPH €€ CUUTAT 34 OICPATHBHH NTU3WHTOBH JOTOBODH. InamanusaTa
II0 OIEpPaTUBEH JIH3IUHIOB AOTOBOpP €€ I[IPH3HABAT KATO PasXojH IIO JIRAEHHHS MeToJ 34 CpOKa Ha
CIIOpa3syMEHHMETO. Pasxonme, CBBpP3aHd ¢ ONEpaTHBHHA ITH3HHI, HAllp. pa3sXoJH 3a IOAJAPBKKA H
3aCTpaxoOBKH, CE NIPpU3NaBaT B neyanbara win 3ary6aTa B MOMCHTA Ha Bb3HHKBAHCTO HM.

2,2.17. IIpoBHU3HH, YCIOBHH AKTHBH H NACHBH

[IpoBH3HHTE C¢ MPH3HABAT, KOrato WMa BEPOATHOCT CETAllHM 3aJb/DKEHMA B Pe3ylTaT OT MHHAIO
chOMTHE 13 JOBEJAT A0 H3XOMMIN MOTOK HA pecypcH oT JIpyxKecTBOTO M MOXe jJa Objie HanpaBeHa
HANEXKIHA OLIEHKA Ha cyMaTa Ha 3aJBDKeHUETO. BB3MOKHO € CPOYHOCTTA MIM CYMATa HA M3XOJALINA
napy4eH  MOTOK Ja €  HECHI'YpHa. CeramHO  3aJbIDKCHME Cce€  [Opaxima  oT
3acerHamy. [IpoBu3un 3a ObAemH 3aryOH OT ACGHHOCTTA He Ce IIPHU3HABAaT.

CYMaTa, KOATO C€ IIpH3HaBa KATO IMNPOBH3WA, CE€ H3YHCIABA Ha 0asa uali-HaaexHATA OICHKA HA
Pa3xoauTeE, H606X0,I[HMH 33 ypeKIaHe Ha CeramHo 3aJL/DKEHHC KBM Kpad Ha OTYCTHHA IICPHOA, KaTo
C¢ B3¢MaT B IIPSABHI PHCKOBETES M HCCHI'YPHOCTTA, CBBP3AHH CBhC CCrallHOTO 3ab/DKCHHE. Koraro
CBIIECTBYBAT pPCAMLIA ro00HH 3aIbKCHHA, BCpPOsATHATA H606XO,E[HMOCT OT H3X0IAIl IOTOK 3a
ToracARaHe Ha 3aJbJDKCHHCTO CC COIpEACAA, KATO C€ OTYETE I'pyllaTa Ha 3aAb/DKCHHATA KaTO LAIO.
Hponmplm‘e ce JHCKOHTHpAaT, KOraro C(I)CKT’LT OT BPEMCBHUTC DPA3NUKH B CTOMHOCTTA Ha napure €
SHAYUTEIICH.

Ofe3iueTeHHs OT TPETH JIMIA BHB BPE3Ka C JAaJICHO 3aBDKEHME, 34 KOUTO J[PYyKECTBOTO € CHI'YPHO,
ue mie MONMy4H, C& NMPU3HABAT KaTo OTAENCH aKTUB. TO3HM aKTHB MOXKE H Jia He HaJBHINABa CTOHHOCTTA

HA CHOTBETHATA MpPOBH3MA. IIpOBHM3MUTE C€ MPEPasIVIEHKJAT KbM Kpas Ha BCEKM OTYETeH IEpHOJ M
CTOMHOCTTA HM Ce KOpHrupa, 3a Aa ce oTpasu Haii-nobparta npubIM3UTEIHA OIIEHKA.

B CIy4aHuTe, B KOMTO C€ CUHTAa, Y€ € MaJIKO BEPOATHO Ja Bb3HUKHE H3IXQAALL NOTOK HA HKOHOMHYECKH
PECYPCH B PE3Y.ITAT HA TCKYILO 3aRbJDKCHHE, TTACHB HE CC NMPH3HABA. YCI0BHHTE MACHBH ClIeaBa Ja ¢
OLCHABAT NOCHICABAINO IO IMO-BHCOKATA CTOHHOCT MEXAY OIIHCaHaTa Io-rope CpaBHHMa IIPOBH3HUS H
NEPBOHAYAIHO IIPH3HATATA CYyMa, HAMAJICHA ¢ HaTpylaHaTa aMOpTH3allHA.

BGPOSITHPI BXOJAIOH IIOTOIIM HA HKOHOMHYECKH IMONI3H, KOWTO BCE OI€ HE OTTOoBApPAT Ha KPHTEPHHUTE 3a
HNPHU3HABAHEC HA aKTHB, C€ CMATAT 32 YCJIOBHH AKTHBH.
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2.2.18.CsieTOBOAHH HPEAII0I0EeHMA W NPUOIH3HTENHH CYCTOBOAHN OeHKH,

WzroTesane Ha (uHAHCOBHS oT4eT B choTBeTcTBHe ¢ MCC H3KMCKBa PEHKOBOACTBOTO Ja MpHiara
NMPHOIH3UTENIHH CYCTOBOIHH OICHKH M TPEATOJIOKEHHS, KOUTO OK33BaT BIUNHHE BBPXY OTYCTCHHTE
aKTUBH W TNACHBH, H OIIOBECTABAHETO HA YCJIOBHUTE aKTHBM W TNAcHBH KbM Jarara Ha OalaHca.
BbopekH, 4ye olLEHKHTe ca ©a3MpaHM Ha 3HAHHETO Hd pPBKOBOJCTBOTO 33 TEKyMM CHOMTHA,
JICCTBUTEIHUATE PE3YIITATH MOXKeE Ja Ce Pa3IMIaBaT OT H3MON3BAHKUTE CUETOROHU OLEHKH.

IIpepaSrne)KnaHeTo Ha CUYETOBOJHHTC OIICHKH CC HpH3HaBa B [CcpHoma, B KOHTO olleHKaTa e
npepasriicgana, KOraTte MNpepasrneKIaHeTo 3acAra TO3H [DeEpuon, " B 6’1:,[[6[1[1& NEepHOOH  aKo
npepasriIexIaneTe OKa3Ba BIHAHHE Ha 6’LJIGI]IHT8 I[IEPHOOH.

HH(I)OpMaLU/IH OTHOCHC CBIICCTBCHHTE IPCAIIONOMKCHNWA, ONCHKH MU JOIIYCKAHHA, KOHTO OKa3BaT Haii-
SHAYHTEJTHO BJIHAHHE BBEPXY IPH3HABAHCTO H OLICHABAHETO Ha aKTHBH, IIACHBH, ITPUXOJH U PA3XoJn €
MpeacTaBpeHa 1o-q0ny.

Ione3eH XKHROT HA AMOPTH3HPYEMH AKTHBH

PBKOBOACTBOTO TIpepasriexkia MOJIE3HHUA XHWBOT HAa aMOPTH3HPYEMMTE AKTHBH B Kpas Ha BCEKH
OTYETEH NEPHOA.

KoM 31 nexkemBpu 2015 r. pBKOBOACTBOTO ONpefciA IIONIE3HMS JKHUBOT HAa AKTUBHUTE, KOWTO
MpeACTaBIABa OUAKBAHWAT CPOK HA MON3BAHE Ha akTuBure oT JlpyxkecTBoTO. [IpeHOCHUTE cTOMHHOCTH
Ha aKTHBUTE ca aHAIW3UpaHd B NoscHeHHe 7. JIeHCTBHTEIHUAT MOJIE3EH XKUBOT MOXKe Jia Ce pa3HdaBa
OT HANpaBeHaTa OLEHKAa NOpajd TeXHHUYECKO H MOpalHO u3xabsBaHe, NpeIUMHO Ha KOMILOTHPHOTO
o0opynBaHe.

CrnpaBeAJHBa CTOHHOCT H2 (PHHAHCOBH HHCTPYMEHTH

PBKOBOJACTBOTO H3MOJI3Ba TEXHHKH 3a OLEHABAaHe HA CIpaBEAIHBaTa CTOMHOCT Ha (HUHAHCOBH
HHCTPYMEHTH TIPH JIMIICA HA KOTHPaHH [IeHU Ha akTHBeH mazap. I1ogpo6HOCTH OTHOCHO H3MOI3BaHUTE
NpeArIoIOKEHHs A MPEACTABEHH B IIOACHEHMATA 33 (PHHAHCOBH aKTHBH M nacuew. [Ipu mpunarane Ha
TEXHHKH 3a OLICHABAHC DPBKOBOACTBOTO H3IOJI3BA B MaKCHMalHa CTENEH [a3apHH JAaHHH H
IPEIOIOKEHHA, KOUTO NA3APHHATE YHACTHUALM GUXa BEINPHEH IIPH OLEHSBAHETO HA JaeH QUHAHCOB
HHCTpYMeHT. Korato nMICcBAaT NPHIOKMMHE Ia3apHU JaHHH, PBKOBOJACTBOTO H3IION3Ba CBOATAa Hali-
mobpa oneHKa Ha IIPEANOJOXKEHHAT, KOMTO OMXa HanpaBMIM Na3apHUTE YYacTHUIH. Te3H OLCHKH
MOTaT [Ia C€ pa3/u4yaBar oT JeHCTBHTENHUTE HeHu, KouTo OUXa GHIH ONpeieneHn Npy CIpaBeaIHEa
nasapHa cieka MexX Ay HHPOPMHpPAHH H JKEJacIyl CTPaHH B Kpas Ha OTYETHUA HEPHOA.
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3, Tllpuxoau OT onepaTHBHA AefHOCT

3.1.IIpHxo0xH OT Yc/Iyrd W Apyrd Heduuancosn npuxogu  31.03.2016r.  31.03.2015r.
XUAR, A8. XUn 78,
IIpuxoa¢ OT TIPEJOCTABCHH YC.IyTH (HAEMU)

‘ 24 32
8 M.4 YCAY2U HA C8BP3AHU TUYA NO 002080D 34 HAEM HA: 21 32
- . Emponan”Al] - .
- , HB Meouxa”EA[] 21 32
JIpyrd OpHXOJH OT ASHHOCTTA & -

O6mo npuxoay oT YCJYrH B APYra HeGUHAHCOBH
NpHXOAH 24 32

3.2.MonoKuTeNHE PA3THKH OT ONEPANAY ¢ HHBECTHIHH B T.Y. 0T Y4ACTHE B

ABLICPHH NPeXTPHATHA
31.03.2016r.

X ae.

IIprxoau oT onepalyy ¢ HHBECTHIMM B T.Y:

- OT JMBHIECHTH, pa3lpee/icHH OT YYacTHs B IpYyrd

NPEATIPUATHS

TTonoxUTenHy pa3snHuKy OT:

-IIpeoLeHKA Ha PUHAHCOBY AKTHUBH, OTYHTAHH [0 -
cpaBeATMBa CTOMHOCT B edanbara v 3arybara

-fpofax0aTa Ha aKLMH OT IbLIEPHH PEMIPHATHS 48
-npofak6aTa Ha aKLUK JbPKAHH 38 ThPryBaHe -
-mpopaxba Ha (l)HHaHCOBH aKTHBH, OTYHTAHH MO 108
CIIpaBeTMBA CTOMHOCT B NevanfaTa M 3arydara

HerHa neyanba ot ormHcBane Ha (MHAHCOBH aKTHBH Ha
pasmonokeHue 3a nponakba, mnpeknacHpuUUpaHa  OT -
c0OCTBeH KaImuTall

31.03.2015r,

XU, n8.

156

3.3.IIpuxoaM OT TUXBH H APYrH (PHHAHCOBH IPHXOIH 31.03.2016r.
Xun. 6.
[Ipuxou OT THXBH IO IPEJOCTABCHH 3a€MH HA CBbP3aHH
TALA 8 M.Y.IUXGU OM CEBLPIGHU AUYA. -
-nuxeu ,, Eepoxomenc " Al] -
-nuxeu ,, Emponan "Al] -
-nuxeu ,, FOnuon Hexonu Al (creo 01.09.20142.) -

31.03.2015r.
XU A8,

38

16
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Ipuxou OT NMXBH I10 NPEeJOCTABEHH 3a€MH Ha THPTOBCKH
TIPCATPHUATHA B T.4:

- nuxeu ,, Cmapxom Xonoune "A/]

- nuxeu ,,Jayocnuxwvpc — Cu Eii "EOON

- nuxeu ,, Eeponuiiz Aymo”EAJl

-auxeu ,, layvp Jlodoacucmure "EAN

-nuxeu ,, FOnuon Hexonu Al (0o 01.09.20142.)
ITpuxoay OT JTHXBH 11O IPEIOCTARSHH 3a8MU HAa (PU3UUCCKH
JIHIA
ITpuxozu ot muxeu no 6aHKOBH JETIO3HTH

4. OTpnnaTe.an Pa3.IHKH 0T OIlepallii ¢ HHBeCTHIMH

OTpuuaTeIHH pa3IUKM OT CHCIKH ¢ (PUHAHCOBH AKTHBH,
OTYHTAHHM MO ClIpaBeIuBa cToiHOCT B neyanbute u 3aryoure
OTpULIATEIHH PA3IAKHA OT IIPEOLICHKA HA (PMHAHCOBU AKTHBH,
OTYMTEHM MO CMPABEAIHBA CTOMHOCT B nevanbure u 3aryouTe

5. Pa3xoau 3a JHMXBH K ZpYrd PHHAHCOBH Pa3X0gH

JIuxeH no nonydeHn OaHKOBH 3a€MH
TakcH ynpaBiIeHHe H APYr'd JHXBEHH pazxoay OaHKOR 3aeM
JIUXBM IO NONTy4eH OONMTAIMOHEH 3aeM
JIuxBHU 0 3aeMH OT ABHICPHH MPEANPHATHA B T.4:
-nuxeu ,, Emponan "AJ]
JIuxBH 110 3a€MK OT APYTH PEANPUATHS B T.U:
-auxsu ,, Cmapxom Xonounz"AJ]
-nuxeu ,, Dopmonnacm A1
-nuxeu ,,[{enma Kpeoum "AJJCHI]
-auxeu ,, Hb Meouxa "EA]
-nuxsu ,, Ilayep Jlooosicucmuxe " EAJ]
JIMXBH IO peno cIeKu
INaareny TaAKCH H KOMHCHOHHH 3a CJIEJIKH C [IeHHH KHIDKA
Pasxoau OT BaIyTHH pa3iuK{d
Jpyru dpuHAHCOBY pa3XOay B T.4. 6aHKOBU TaKCH

5 17

3 -

2 8

9 -

14 55

31.03.2016r. 31.03.2015r.

XHJ. JB. XHJ. JIB.

(6)

(6) -

31.03.2016r. 31.03.2015r.

XUA. ns. XUA. A6,

(20) (37

(6) 4

(77) (76)

(15) (6)

(15) (6)

(35) (63)

- {43)

= “)

(6) -

{46} (16)

(3 -

(1) (1)

- )

- (30}

(174) (219)
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3a nepuona 01.01.2016r. — 31.03.2016r.

6. Pa3xoau 3a mepcoHasa

Pasxoxu 3a 3annatu -

8 . Y. HQ KIIOY08UA YHPABGNEHCKU NEPCOHAN
Pasxoau 3a OCUTypOBKH -

8 M. Y. HA KAIOYOBUA YNPAGNEHCKY NEPCOH!

31.03.2016r. 31.03.2015r.
Xt .. Xua. Jia.

@7) (50)

(11) (11)

©) @)

@ @

(53) (57)

CpeHOCIHChYHMS CHCTaB Ha nepcoHana ¢ 8 muua xeM 31.12.20151. 1 9 nuna kem 31.12. 2014r.

7. Pa3zxoau 3a amopTH3aNUS.
HAMOTH, MAIHHY H CLOPaKeHAS.

TpancopTHH Mamuuay |1 CronaHcKkH 0610

2015r. cpencTea obopyasane HHBCHTAp .

XUR. 6. Xun. 1. XU 8. XU 7.
Omuemna cmofinocm:
Ha 01 snyapn 2015r. - 3 1 4
Ilpunoburu - - - .
Wzneznmu - - -
Ha 31 aexemspu 2015 1. - 3 1 4
Amopmuzayus:
Ha 01 snyapm 2015T. 3 1 4
Hauucrnena 3a nepHona » - - -
Otmicana - - - -
Ha 31 pexemspu 2015 1. - 3 1 4

Banancosa cmoiinocm:
Ha 31 pexemepu 2015r.

Jpy*KecTBOTO HAMA 34I0KeHH HMOTH, MAIIWHY 1 ChOpaXeHHA 3a o0esleuaBane HA CBOM M/MIIM YYX[IH

3a0BIDKEHHS.

BcHYKM pa3sxOdM 3@ S8MOPTM3AaLMs ca BKIIOYEHH B OTYETa 34 Iedanbure Wiv 3arybuTe W Apyrus
BceoOXBaTeH A0XO/ Ha pejl ,,pasXx0/y 332 aMOPTH3AIWMs HA HE(pMHAHCOBH AKTHBH,
Jpy>KeCTBOTO HAMa U HE € MMAaI0 JOTOBOPHO 33Jb/KEHHE 34 3aKylyBaHe HA aKTHBH CBOTBETHO KBM

31.03.2016r. ukeM 31.12.20151.

8. Pa3xoau 3a yeJyrH B ApYru pa3sxoa

Pa3zxoau 3a O10KeTHH TaKCH
TenexoMyHHKALHOHHH YCIYTH
Pasxo/u 3a KOHCYATAHCKH ¥ IOPUIMYCCKH YCIYTH

31.03.2016r.

Xun. 1.
2
vy
(15)

31.03.2015r.

Xun. ne.

(M
(25)
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"SYNTHETICA

TIOAICHUTENHH BEITEXKHW KbM I'OOIHNTEH HEKOHCOMHJHPAH PHHAHCOR OTYUET
3a neproza 01.01.2016r. —31.03.2016r.

Pa3xony 3a HesaBucHM (DHHAHCOB OJHT ® (2)
Haemn (71) (71)
Taxcu ueHTpaneH nenosurap; b®b u KOH (6) (5)
Comuanau pa3xo Iy — BaydepH 3a XpaHa (1) 2)
Jpyru pazxonu (12) -

(113) {112)

9.Pa3xoau 32 JAHBIH H OTCPOYEHH JAHBIH

OuakBaHWTE PA3XOOW 3a OaHBOM, Oa3HpaHH Ha NPHIOKHMATA JaHb4YHA CTaBka B pasMep Ha 10% u
AeHCTBHTENHO IPU3HATHTE JAHBUHH PasXoAW B medandara WM 3arybaTa morar ja ObAaT paBHEHH,
KaKTO clepa:

31.03.2016r,  31.12.20%1 55,

XHILJIB. XHLJIB,

Ileyanba 3a mepuoAa IpeAd JaHBIH (151) 690
Jlanb4Ha cTaBKa 10% 10%
OyaxBaH pa3sxoJ 34 JaHBK - 69
JanbueH eekT OT yRelnmdeHUs Ha (PMHAHCOBHA PE3YITAT - 2
Haubyen edext oT HaMaIeHns Ha ¢GHHAHCOBHS PE3yITaT - (71)
Texyi pa3xon 3a JIAHBK - -
Omcpoueny Oanvyu 8 m.u. - -

- CEBP3aHH C Bb3HHKBaHE H 00paTHO NPOsBICHAE HA - 26
BpPEMEHHH pa3iMKu

- KOpeKLHA Ha OTCPOYEHUTE AaHBLM 32 MPEAXOIHNS MEPHOT - s
Pasxoy 3a JaHbId, IPH3HATH B APYT BceoOXRATEH JIOXOA - (73)
(O61mo pasxomu 3a KaHbIH, HpHE3IHATH B OT4eTa 32 - 47
BceoOXBaTHHS 10X0X
9.1.0Tcpoyeny JaHEYHH NACHBH (AKTHBEK) 31.03.2016r.  31.12.2015r.

Xun. 76 XUR. 78.

JlanhyHa BpeMEHHA pa3iuka OT HeH3IUIaTeHH Bh3Harpaxaeaus Ha ©J1 -
JlaHbuHa BpEMEHHA PA3IHKA OT 3aXbIKEHHAC 38 IPOBH3HS (2) (2)
HanbyHa BpeMeHHA pa3nHKa OT IpeollcHka Ha (PUHAHCOBH AaKTHBH, 97 27
OTYMTaHH 1O CIIpaBe/THBa CTOHHOCT B medandarta u 3arybarta
JHanbyHa BpeMeHHA pasliMKa OT MpeoLeHKa Ha (HMHAHCOBH AKTHBH Ha 103 103
pasnoyokeHue 3a mpoaaxta
06110 0TCPOYEHH JAHLYHH NACHBH (AKTHBH) 128 128
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aSYNTHETICA

MMOACHUTEJIHH BENEXKH KbM I'OTUIIEH HEKOHCOJIMJIHUPAH PHHAHCOB OTHET
3a meprona 01.01.2016r. —31.03.2016r.

Bananc ) C—— I1pusnartu
JABuikeHNe H2 0TCPOYEHATE JAHBIH KbM KBM 5 Eeqanﬁa B ApYyr Banasc KbM
31.12. 2015r. 01.01.15r. p—— BceoOxBar 31.12.15r.
eH JIOX0J

JlaHbyHa BpeMeHHa Pa3ivKa OT HEH3IUIATEHH

ph3HarpakaeHud Ha ©JI

Jlaup4Ha BpeMeHHA pa3sliHKa OT MPEOlEHKA Ha

{(pMHAHCOBH aKTHBH, OTIHTAHH MO CTpaBENIHBA 1 27 - 28
cToliHOCT B Nevyandara u 3arybata

JansuHa BpeMEHHA padNKa OT MPeoLeHKa Ha

()UHAHCOBH aKTHBH Ha PpasToONOKEHHE 38 177 - (74) 103
npoaaxta '

Jlaubusa BpeMeHHA PasinKa OT IPOBH3HH (2) (1) - (3)
Herro 176 26 (74) 128

*saznuka ¢ Omuema 36 Revanbume wiu 3azyGume u opyeun ecectixeamen 00x0d — OM 3AKPHIANE

AKTHMBHTE TI0 OTCPOYEHH JAHBIM Ca [IPU3HATH C OrINe/ Ha OUAKBAHMATA Ha PHKOBOJCTBOTO 33 0GpaTHO
TIPOSIBIICHUE HA HAMAIACMHTE BPEMEHHH PA3IIHKH.

BCHUKM OTCPOYEHM JAHBUM C4 HAUHCIIEHH IPU JAHBYHA CTABKA 32 KOPMOPAaTHBCH JaHBK B pasMep Ha
10%, T.e. cTaBKATA 3a MEPHOAMTE Ha 0UAKBaHOTO 0OPATHO MPOSBJICHHE.

CyMHuTE, TIPH3HATH B JPYT BCEOOXBATeH AOXOJ[ C& OTHACAT JO MPeoleHKaTa Ha (MHAHCOBM aKTHBH HA
pasnonoxeHue 3a npojaaxba.

I—Ienpmﬂa'm OTCpOYCHH JAHBIH

OTCPO‘IGHPI JaHBEYHHU aKTHBH HE Ca Ounmn MPHU3HATH 10 OTHOLICHHE HA CACAHATE IMO3MLHH:

31.03.2016r. 31.12.2015r.
XL, 718, XUA, A8,
Jansanu 3aryou - 1922
JIuxeu ciiada KaMTanu3alHg - 630
i - 2552

JlanpuHUTe 3ary6u ca ppsHukHand B 2013r. m 2015r. u u3tnuar cwoTBetHo B 2018r. u B 2020r.
JIuxsuTe NO peryiupane Ha craGara KamuTand3alis ca Be3HMKHAIM B mepuoga 2010r. - 2013r. u
M3THYAT CHOTBETHO B neproaa 2015t. — 2018r. OTcpodeHuTe TaHBYHM aKTHBY He €2 OHITH [IPH3HATH 11O
OTHOINEHWE HA Te3W MO3UIMM, 3a0TO HAMA AOCTATHYHA CHTYPHOCT OTHOCHO Obaemu obiaraemu
neyanbu cpelly, KOUTO APYKECTBOTO Ja MOXe Jla TH H3MOJ3Ba.
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.SSYNTHETICA

TIOACHATEJHH BENEXKH KM 'OAWUINEH HEKCHCOJIMAHPAH ®HHAHCOB OTUET
3a nepuopa 01.01.2016r. — 31.03.2016r.

10.HaBecTHIIEH B JbIIEPHHE NPeINPHATHS
JHpyKecTBOTO MMa CISAHUTE HHBSCTULIMH B ABILEPHH TIPEIIIPHATHA:

OcHoBeH . Bpoii axim/
Crotiroct Ha CrofiHOCT HR ~ KamETai Ha Vo 1A ASIOES
y4acTHe B NPHTEKABAHH
31.03.2016 HHBECTHITHATA Veenu- Hama-  HHBECTHOHMATA  ABHIEPHOTO AIITATA -
e T KBbM YeHHe TeHHe KBM IPYXKECTBO . c 0 .
31.12.2015r. 31.03.2016r. KBM 51 0361 ST
31.03.2016r -03.2016r KbM
. 31.03.2016r.
XA, ~
XU 16. XU 6. 6. Xun. ne. Opoti axyu - -
Espoxotenc Al 1950 . - 1950 1 863 003 97.80% | 822 002
n““;";“ T 5112 - 5 5112 6 785 180 49.81% 3379 868
Erponan AJ] 5957 247 227 5977 5000 000 51.50% 2575 200
IOH“‘S*OPEK"H“ 1620 - - 1620 3175 000 51.02% 16 200
14 639 247 227 14 659 5 - 7793 270

HpyxkecTBOTO He MOXe [a OIIOBECTH CIpaBe/JIHBA CTOHHOCT Ha MHBECTHIIMHTE, 3aIloTO
aKUHUTE/IAIOBETE HAa TE3H NPEANPHATHA HE ¢€ THPryBaT Ha PETyIMpaH Iasap, ¢ H3KIIYEHWE Ha
akuuure Ha Etponan AJl, umsaTo mocnegHa ueHa 3aTBapd Ha bOb e 4.998 ns. 3a egHa akmyg npu

"omuHai 1 mes.

WnBecTHIIMUTE B IBIIEPHH MPEATPHATHA ca OTpa3eHM BBB (MHAHCOBMA oTuyeT Ha [IpyxecTBOTO IO
Mmeroaa Ha cebecrofinoctra. He ca Hanuue ycmoBus 32 o0e3leHKAa Ha WHBECTHLIMMTE B IBIIEPHH

NPSANPUATHS.

Kem 31.03.2016r, «Cuntetuxa» AJ] e ckmounia gorosop 3a pemno 3a 24 000 6pos akium oT aKIHHTe

Ha «Etponam» AJ] ¢ nieHa Ha oOpaTHO u3KynyBaHe - 2.05:18.
ColuecTBeHa 4acT oT akuuute Ha ,,Erponam AJl — 2 550 000 6p. ca 3anoxeHH B nom3a Ha Thproscka

6anka ,.J[*“ AJl 0o OTIIyCHAT 3aeM Ha CBBP3aHO JIMLIE.

IInactxum — T A]l e npepcraBeHO Karo ABIICPHO NPEANIPHATHE H 3a ABATa IIEPHOAA NPEABHI, Y€
,»CHHTETHKA” AJ] ¥Ma MpaBOTO Ja YIpaBiABa ONEpPaTUBHATA M (PUHAHCOBATA MY AcHHOCT Ha Oasa Ha
CIIOpa3yMEHHE C OCTAHAINTE aKIMOHEPH.

Ha 08.12.2015r. € B3eTO pemeHHe 38 YBEIMUCHNE HA KANMUTaNa Ha ABIIEPHOTO npeanpusatue ,,JOHMoOH
Hekonu* OO ¢ 2 966 xun.ne., Karo aHraxuMeHT Ha ,,CHHTeTHKAa™ AJl € Aa HampaBH HemapH4Ha
BHOCKA — aropT Ha B3eMaHe B pasMep Ha 1530 XHn.B. OT JpyKECTBOTO.

Hsanosere Ha KOuvon Mekonu ca 3ajoxeHW B momsa Ha OO6muHcka 0aHkKa IO OTIYCHAT 3aeM Ha
HECBBP3aHO JUIIE.

I[py}KeCTBOTO ¥Ma CICJHUTC YCIOBHH 3aAB/DKCHHMA HWIH JPYrd IIOSTH aHTraXHMCHTH, CBBP3aHHA C
MHBECTHIHH B JBIICPHH IPYKCCTB&. BIDK IOACHEHHE 28.
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t.’SYNTHETICA

TIOSICHUTEJIHU BEJTEXXKH K'bM I'OMINEH HEKOHCOJIHPAH ®HHAHCOB OTHET

3a meprona 01.01.2016r. —31,03.2016r.

11.®AnRancOBH AKTHBH HA Pa3I0JI0KeHHE 32 PoAakia

Croftaoct VBen
-HeHWE
Ha B
HHBECTHIH
T.4.IIp
ATA KBM conen
31.12.2015
B Ka
XU,
XUn. 16.
a8,
11O0]] braewme
ATl 965 -
dopmoMIacT
ATl 1371 B - B
2336 -

Croiinoct OcHoBeH % Ha Bpoii aiunn
[IPHTEXKABA
Ha KanuTal Ha yuacTtue
Lo, HHBECTHIHA  JPYHKECTBOTO B e
JicHue ’ CuHTeTAKA
Ta KBM B KOETO OCHOBHHA Al koM
31.03.2016 HHBECTHPAHO KamuTa 31.03.2016
Xun. 1. XU, A8. bpoii axyuu - -
- 965 600 000 9.8% 58 800
500 871 3798 905 4.59% 174 190
500 1836 - - 232990

CripaBeniBaTa CTOHHOCT Ha aKIMUTE Ha wPopmonnacr” AJl ca OLCHEHH KAKTO Cle/IBa:

- k6M 31.12.2015r1. € onpeaeneHa BE3 OCHOBA Ha TCXHHTE KOTHPaHH EHH KbM JATAT4 HAa M3TOTBAHE HA

CTHYCTA.

KeM 31.12.2014r. BEpxy aknunte Ha ,,OOpMOILIACT® € YUPEIeH 3aJI0T, 33 00e3nedaBaHe Ha 32/[bIDKCHIA
no GaHkoB 3aeM Ha ABmIepHOTO mpeanpusrue Jllmactxum T AJl. Kem 31.12.2015r. akuuurte Ha
,»JopMoIacT" ca ocBOGOACHH OT YUPEICHUS 3AIIOT.

Axupure Ha IIOJ Bwnaeme, xouro He ce kotupat Ha bOb, kem 31.12.2015r. ca oueHeHd IO
ClpaBe/IMBA CTOMHOCT Ypes METOa Ha JUCKOHTUPAHUTE MIapHIHHU NOTONM Ha COOCTBEHHS KalHTall.

12.BaemaHHus1 O NpPefoCTABCHH 3aeMH HA HECBbP3aHH JIHIIA

nmaBHALH 11O IpeaoCTaBeHH 3aCMH HECBBP3aHH JTANZ B T.4.:

= HO KPDAMKOCPOYHU 20EMU

JIMXBH M0 IpefOCTABEHH 3aeMH HCCBBP3aHH JIHIIA
Q610 B3eMaHuA [0 3aeMH HECBBP3aHH JIHIA

31.03.20162 20152,
XU X6,

753 539

753 539

127 118

880 657

3aeMuTE Ca MpeJOCTABSHH NPH NOJAMIIHH (PHKCHPAHH JIMXBEHH IPOLEHTH B [{ana3oHa OT 6.2% no
12% B 3aBHCHMOCT OT ONpEACIeHUs KpeAuTeH PEeHTHHT Ha 3aeMarelld i CPOKa HA 3aeMa. 3aeMHTE ca
Ge3 obesnedenus, ClpaBeyIMBaTa MM CTOHHOCT He € ONpeJIeaHa MOOTIENHO, 3aoT0 PEKOBOACTROTO
cumTa, ye GATAHCOBATA MM CTOMHOCT JIaBa pealHa MpeCTaBa 3a TAXHATA CIIPAaBE/IMBA CTOMHOCT. '
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"SYNTHETICA

TMIOACHUTENHH BEJIEXKH KM TOJTWHIEH HEKOHCOJIMAWPAH @HHAHCOR OTUET
3a nepunozaa 01.01.2016r, — 31.03.2016r.

13.BzemManus oT CBLP3aHH JIHIA

Cebp3anu quna Ha ,,Cuatetnka® AJl keM 31.03.2016r. ca cnennute auna:

1) Kamanua Tpebauur JIMMHTER — yrpaXKHABa 3HAYHTENIHO BIUAHHUE BBPXY ,,CHHTeTHKa" Al

2) Xaii Peiitr EOO/]I — npeanpusaTye — maiika na Kamamus Tpeiiauar Jlumuren;

3) Oemepuu npemnpustusi: Ilnactxum-T AJl, EBpoxorenc AJl, Erponan AJl; FOumnon MUekonn OO]]
ot 01.09.2014r. , Me IHITMHCKM LIEHTED ,,EBpoMe K™ HoBOyYpeneHno ot 25.03.2014r.

4) Cpwp3ann muna B rpynata Ha Kamanusa Tpeitnunar: OOpasoBaTenHo — cnopTeH koMmieke JloseHerr
EAJl (ot 05.08.2014r.), Yaugsp I'pyn AJ] (ot 15.05.2014r.), HCOY Ce.I'eopru (ot 15.05.2014r.),
qIar ,,Ce.leopru” (ot 15.05.2014r.), ,,Mdta JIuzuar“ EOO/, Erpoxong Umotu AJl (6uBimo ,,I puiin
Xayc [IpomrspTuc® EAJL).

5) Cebp3anu nMua 10 THHUA Ha yrpaeieHueTo: [Ipodonuka EOO/ (no 05.03.2014r.), @opMoruiact —
98 AJl, bymnena Uusectmbure AJIICHLL, (o 17.09.2014r.), Ub Meauxa EAJT (ot 17.09.2014r.)

B3emMaHHe OT CBBP3aHH JIMNA 10 BHAOBE — TEeKYIIH H 31.03.2016r.  31.12.2015r.
HETEeKYINH

MEKYU{H 83eMAHUA XuZ. 16. XuaL. 18
ErpoxoTteinic Al — AbLIEpHO DpeJNPHATHE 15 15
- TIIABHHILIH [0 3aeMH - -
- JHXBH [0 32€MH 15 15
HeMeKyuiu 63eMann

IOuanon Uekonun QO — gpmepHo gpeAnpHATHE 1530 1530

- TJaBHHIH 110 3aCMH = -
= JIHXBH 11O 3aCMH = -

- I10 IOTOBOP 3a Liecusn 1530 1530

HE Meanka EAJL - 39

- TBPTOBCKO B3eMaHe - 39
1545 1584

lefl OCBILICCTBCHHUTE IIPC3 IEPHCOAA CACIIKH CBbC CEBP3daHM JTHIA HAMA OTKJIOHCHHC OT Ma3apHHUTE LCHH.

31.03.2016r.,  31.12.2015r.
Cae/IkH ¢be CBBP3aKH JIMIA NPE3 HEPHO/A, 10 KOHTO

XUTAB.. XUANAB.
npeJNpHATHETO e JOCTaBUHK/3aeMoaTe 1 — ¢0eM ce/IKu:
Eepoxorteinc Al - HauHClIeHa THXBA - -
Etponan AJl - npenocraBeH 3aeM - 1628
Etponan Al - HauucneHa nuxBa - 65
Etponan AJl — HauWcneH HaeM - =
Wb Menuka EA]J — npefocTaBeH 3aeM - 2
Wb Menuka EAJ] — npeoTtaasade noJ HaeM 21 128
HOnmon Uskonu OO/] — npenocTaBeH 3aem . -
[Oumon Uekonu OO]] — Hauncnena muxsa (cnex 01.09.2014) = 59
Ouuon Uekonu OOJ] — o gorosop 3a LiecHs - 1530
(6 oGeM 3a nepuoaa 21 3412
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QSYNTHEHCA

MOACHUTENHH EEIEXKH KBEM I'OJIMINEH HEKOHCOJTHIHUPAH ®UHAHCOB OTUET
3a nepuoga 01.01.2016r, —31.03.2016r.

3aeMMTe ca NpeNOCTABEHM NP TFOAMIIHM (PUKCHpAHH IHXBEHH MpPOLIEHTH B AHana3oHa ot 6,2% nxo
15% .3aemuTe ca KpaTKOCpodHH U HeoDesnedyeHu. CnpasejiMBaTa HM CTOMHOCT He € ompejacinina
NOOT/ENIHO, 3amoTo PhKOBOACTBOTO cyuTa, Ye OalaHCcOBaTa MM CTOMHOCT JaBa pealHa IIpeficTaBa 3a
TAXHATA CIIPABEAIMBA CTOHHOCT.

31.03.2016r, 31.12.2015r.
14.THproecKH U APYrH B3eMaHHR

XU 8. XU 18

Baemane mo gorosop 3a npogakba Ha aKUMU - -
Baemane rio aBaHCH 5 7
JlaHBIlM 38 BB3CTAHOBABaHE 37 35
Jpyry B3eMaHus 3 -
45 42

Bcuuky B3eManus ca kpatkocpoqnd. HeTHata GanaHcoBa CTOHHOCT Ha TE3M B3EMaHMs C¢ NpHEMA 3a

pasyMHa npuﬁmsﬂ'renna OILIEHKa Ha CIIpaBe]IHBara UM CTOMHOCT.
He ca namime MHOWKAIWH 32 o0e3leHKa Ha B3eMannaTa. Hama NpOoCpOYCHH B3CMAaHHA.

31.03.2016r.  31.12.2015r.
15. Ilapu ¥ EapHYHH eKBHBAJICHTH

XUn.ne XU, A8,
Ilapuunu cpeacTBa B 0aHKOBM CMETKH 32 47
[Napuunm cpencTea B Opoit 7 12
39 59

Knm 31.03.2016r. ,,Cunrernka” AJl mpuTexkaBa MapHYHH CPE/ACTBA, JCHOMHHHMDAHH B 4YXICCTpaHHA
BAJIyTd, KOUTO €A MpPeOlleHeHH MO 3aKII0UHTENCH Kypc. BCHUKM Napi4Hu CpesicTBa, NPEICTABEHH B
OTYETA €4 Ha pasfoiokKeHue Ha ApyxecTeoro. HaMa 6n0oKvpany napy H NapHYHH €KBHBAJICHTH.

16 .®OUAAHCOBH AKTHBH JbPKAHH 33 THPIryBRHE 31.03.2016r. 31.12.2015r.

(0OTYHTAHH N0 COPABEAINBA CToliHOCT B meuanfaTa | 3arybara)

XUn. e XU 8
311 Espounc AJ] 12 5
®enp [neit [Tponspre AJJCHLL 22 -
Excnatr Umotu AJICHI] - 364
Eppoxong benrapus AJl 7 7
bynnenn MuBectmuHAc AJICHL] 22 3
63 389

KpaTKOCpquHTe (I)IfIHaHCOBH AKTHBH C¢a OLCHCHH IO CHIPABCIIHEA CTOMHOCT, OnpCAciICHa Ha baszata
Ha 60pCOBHTC KOTHPOBKH KBM JaTaTA Ha (bHHaHCOBH}I OTUCT.
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"SYNTHETICA

MOSICHUTEJHH BEJIEX XM KM MOJUINEH HEKOHCOIUITHPAH ®PUHAHCOB OTUET
sameproga 01.01.2016r. — 31.03.2016r.

17. AKOHoOHepeH K2MHTAJ

Peructpupas xanurtan

Bcuuky 00MKHOBEHH AKIHHA ¢a MO H3IIATeHH.

B opoii akyuu

Hsnagenn kpM 01 sHyapu 0OMKHOBEHH aKLIKH

Horoemurnpasu akiuy Npes MepHojia

HM3pagenu koM 31 mekeMBpH OOHKHOBEHM aKLMH — HAITBIHO

H3NNATCHHA

BCcHYKH aKnuy ca ¢ HOMHHAI oT 1 JieB.

31.03.2016r.  31.12.2015r.
XUt J18. XU JI8.
3,000 3,000
31.03.2016r. 31.12.2015r.
3,000,000 3,000,000
3,000,000 3,000,000

Beska akimsa gaBa mpaeo Ha riaac B OO6moTo chOpaHue Ha aKIMOHEpWTE, Ha AMBHJEHT H Ha
JNMKBHIALMOHEH JA7, Chpa3MEepPHH ¢ HOMHHAIHATA CTOMHOCT Ha aKIMATA.

*axnuonepu kpM 31.03.2016r.
Du3HyecKkH JHIR

HOpugnyecku auna:

Kamanusa TpeRaunr Jlumutug
Vuugepcanes [lencuoned Poun braewe
Euroins Romania Asigurare Reasigurare
Erpo¢unanc AJ]

JIpyry 10pHAMuecKy T1La

*aknHoHepH KbM 31.12.2015r.
PDu3HYeCKH JHIA

OpuauyeckH auna:

Kamanus Tpeiinuar Jlumutua
Vuusepcanen [leHcuoneH @ong braeme
Euroins Romania Asigurare Reasigurare
EBpodunanc AJl

JApyry 10pHAMYECKH JIHIIA

Bpoii akium. % OT KanuTaia

140 025 4.67%

1346 875 44.90%

265 245 8.84%

569 748 18.99%

155 663 5.19%

522 444 17.41%

O6uo 3 000 000 100%

Bpoii akium. % oT KanuTaia

149 720 4.99%

1336799 44.56%

320595 10.69%

598 920 19.96%

166 163 5.54%

427 803 14.26%

Obmo 3 000 000 100%
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‘,SYNTHETICA

MOACHUTEHH BEJIEXKH KbM I'OAWIIIEH HEKOHCOJIHIWPAH PHHAHCOB OTHET
3a nepuoga 01.01.2016r, — 31.03.2016r.

*0CHOBEH A0X0] H3 AKIHA

Kbm 31.03.2016r.

Herna neuan6a, pasnpesendeMa B on3a Ha akuuoHepuTe — (151) xui.ms.
CpeanomnpereraeH Opoii o0BKHOBeHHH aknuu - 3 000 000

OcHoBseH MoXoA Ha axkiua B nesa — (0,05) ne.

*OCHOBEH J0X0/ Ha aKINA

3a 2015r.

HetHa neuanGa, pasnpeaenseMa B 1107132 Ha aKIUOHEPHUTE — 664 XHILJB.
Cpeanonpereried Opoit oOuxHOBeHHH akiuu - 3 000 000

.OcHOBeH A0OXOA Ha akiys B aeea — 0,22 1B.

18.PesepBu

O6mu pe3epeH - 55 xuJ.JaB.
dopMEpaHH ca B ChOTBETCTBHE ¢ T'BPIOBCKHS 3aKOH  YYPEJUTEIHHA aKT Ha JAPYKEeCTBOTO.

PesepB 3a copaBeAnusa cToiHOCT — 929 xH/1.)1B.

Pe3epBa 3a copaBeJIMBa CTOHHOCT CBHABPKA KyMyAaTHBHAaTa HETHA MPOMAHA B CIIpaBe/IHBATA
CTOMHOCT Ha MHAHCOBH AKTHBH HA PA3NOIOKCHHE 3a MPoJax0a NOKAaTO HHBECTHIMATE CE OTHHILAT
1au ce 0be3uennT. [locousa ce HETHO OT OTCPOYECHUTE JAHBIIH.

19.Ileuanbu/3aryon

Hepasnpenenena Hemoxputa Texyma O6mo

nedanba 3aryba neyanba/zaryba

Bananc kbm 01 sayapu 2015r. 658 (1.453) 268 (527)
o e e - @ :
IIpexBbpnsAHEe KBM pPE3CPBH 27 (27)
Tleyanfa/zaryGa 3a nepuona i : 664 664
Bananc kem 31 gexemspu 2015r., 899 (1453) 664 110
TIpexebprane Ha ncuanbara 2 _ i .
0T MHHATIATA TOIHHA
IIpexBrpnsaHe KM PE3CPBH - = P -
Ieuan6a/3aryba 3a nepuoaa - - (151) (151)
Banaune ksm 31 Mapt 2016r. 899 (1453) 513 (41)




aSYNTHETICA

TNNOSICHUTEJHH BENEXKHW KbM I'OJHITEH HEKOHCOJIMAHPAH PMHAHCOB OTYET
3a neprona 01.01.2016r. — 31.03.2016r.

31.03.2016r.  31.12.2015r.
20.3aeMH OT PHHAHCOBH HHCTHTYLIHH

Xun. 1. Xun. 1.

VuuxpeauT bynOank - HHBECTHIIHOHEH 3a€M 1 381 1 703
QOtbus (18) (26)
AMOpTH3HpaHa CTOHHOCT B Kpad Ha Ieproja - 1363 1677
1363 1677

& m.u. 3a Rozdcasane 6 credsaupum | mecey 1 enocka * 696 891 espo)

3agpoKeHHETO Ha ApykecTBoTo KbM YHuKpeaut Bynbauk AJ] € mo JOroeopeH HHBECTHIMOHEH
Kpeaur, ¢ auMut 9,250,000 eepo, npu muaBam juxeeH nponedT 3 - meceden EURIBOR + 5%, ¢
KpaifHa Jata Ha M3[0b/DKaBaHe Ha riaguuuata - 20.04.2016r. ObesneyeHHe N0 KpeauTa € UNOTeKa Ha
HEJBMKAMH MMOTH, COOCTBEHOCT Ha CBBbp3aHM nuna. KpM gaTara Ha OTYETHMA MEPUOJ] OCTATHYHATA
rIIaBHHIA 110 KpeJuTa € B pasMep Ha 1 363 xun.is.

]_ICJ'[Ta Ha 3acMa € tiJPIHaHC[flpaHe Ha IIOKYIIHaTa CTOHHOCT B paMKHUTE H OO olrmus pasMep Ha KpCIWUTa,
3a l'lpH)],OﬁHBaHe ot CunTernka AI[, Ha aKIIHH / JAJIOBE OT KallkMTaja / HMYIIECTBOTO Ha TBPIrOBCKH
APYXKECTRA.

Cxemara 3a MOTacsBane Ha [JIABHULIATA NIpe3 CNIEBAlUTE FOAMHH € KAKTO Cle/1Ba:
2016r. — 696 891 eBpo.

31.03.2016r.  31.12.2015r.

21. 3apb/oKeHHs MO MOJdyYeH o0HralMOHEeH 3aeM xuzn. 18. XU, 18.
5,000 5,000
5,000 5,000

Ha 05.04.2012r. Cunreruka AJ] ckiIf0uBa 0OIMIallHOHEH 3aeM Ha croiiHocT 5,000,000 (ner Munona
nesa), ISIN kon Ha emucuata BG2100003123. Bpoat na usgagcuute obmurauyy e 5,000 (net xunsmm),
KaTO HOMHHAIIHATA H eMHCHOHHATA CTOMHOCT Ha Bcaka obnurauua € 1,000 (xunana aeea). EMucusdra e
¢ magex 05.04.2017r. I'maBHunaTa no oOnMraupsATa € IUIGTHMAa COHOKPATHO Ha Iajeka BEIHO C
MOCJIEAHOTO JIMXBEHO Mjaliane B cly4yaif, 9e He O'bJ€ yIpaXKHEHO NIPeJCPOYHO IIPABOTO Ha ITBJIHO HITH
YAaCTUYHO MOTacABaHe Ha riapHMIATa. JIMXBHTE Mo o0nMrauuuTe ce M3IUIAIAT HAa BCEKH IHECT Mecena,
CHMTAHO OT [JATaTa Ha M3A4BaHE HA eMHCHATA. JIMXBEHMAT MpPOLEHT ¢ ¢uxkcHpad B pasmep HaA 6,2%
(WecT LANO U JBE AeceTH HpoleHTa). JIuxBeHa KOHBEHIMA: peateH Opoil JHM B NIEPHOAA KbM peaieH
Opoit quu B roguHarta. Actual/Actual (ISMA).

OONHralMOHHKAT 3a€M ¢ TucTBaH Ha Oopcara, cuutano oT 24.10.2012r.

Ob6e3neueHneTo Mo O6THrAHOHHEAT 3aCM € 3aCTpaxoBaTe IHa 01U 00IHralMoHEH 3aeM.
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TNMOSCHUTEJHHA BEJAEXKH KBM I'OJUINEH HEKOHCOJHMJIHPAH ®PHMHAHCOB OTYUET

3a neproga 01.01.2016r. — 31.03.2016r.

22. IpyTH IBJATOCPOYIHH 3abJKEHH

3abJDKEHUA N0 JIOTOBOPH 33 LECHI:
- 8 M.Y 3d NPexsuLpAeHy 3A0BANCEHUA NO 002080D KbM HECELPIAHY TUYA
3aIb/DKeHHA IO IOTOBOPH 32 IPHACOUBAHE HA NbILEPHH IIpeIIPHATHS

3&,[['BJI}KBHPIHT3 110 JOrOBOPHTEE 34 LIECHA Ca C KpacCH CPOK 3a W3b/LKaBaHe —

23.3aab/BKeHHS KBEM CBLP3aHH JIHLA — TEKYINH H HETeKYIITH
Herexymu 3aXbaeHHS KbM CBLP3aHH JHIA

Kamanua Tpetiguar JIuMuten — ABITOCPOUHO 3aIBIIKEHHE IO JOTOBOD
3a [IeCHA CBhC CPOK Ha u3gbkaBane no 31.12.2017r.

(60 HeTEKYIIH 32Xb/KeHHA KEM CBhP3aHE JANA

Texyind 3aJbIxeHNA KEM CBBP3aHH JIHIA

Etponan AJI — rIaBHALM [0 MONYYeHH 3aeMU

Erponan AJl — NMXBH 10 NOIY4EHU 3aeMH

Wb Menuka EAJ] - rnaBHELIM N0 OOIYYEHH 3a€MH

Vb Meauka EAJI - tuxBH no nojry4eHH 3aeMH

Espoxoan Umotu AJl — THProOBCKH 3a0bIKEHHA

O06mo TeKyIH 3aIb/DKEHHS KbM CBhP3aHE JHIA

0610 3aaB/KEHHS KBM CEBP3aHH JHROA

Caeaxu ¢be CBRbP3aHH JTHLA Mpe3 MepHoJa - 06eM cReaKkH

Erpomnan - moaydeH 3aem

Etponan - Ha4ucieHa TMXBa

Wb Meauka EAJ] — nony4eH 3aeM

Wb Memuka EAJl — HauuciieHa TMxBa

Eppoxonn Mot AJ] — nony4yeHH yCIyru (Haem)

Ipodoruxa EQOOJT - nonydenu yciayru (cBbp3aHo jmue fo 05.03.2014)

31.03.2016r.  31.12.2015r.
XU, JI8. XU, Jia.

1969 2419

1969 2 419
31.12.2017r.

31.03.2016r. 31.12.2015r.

XUl e, XU, 18,

1999 1999

1999 1999

970 992

10 16

3116 2994

15 37

4111 4039

6110 6 038

31.03.2016r. 31.12.2015r.

XU 8. XA, A6,

. 992

15 22

215 2 994

46 63

71 285

347 4 356

3aeMuTe Ca MpPeIOCTABEHM MPH IOMMIMHA THXBEHU IPOLUEHTH OT 6.2%. 3aeMUTE Ca KPaTKOCPOYHH M
Heobesneuenn, CrpaBefiHBaTa MM CTOMHOCT He € oIpelensHa MOOTACNHO, 3aiioTo PeKoBOACTBOTO
cuuTa, 4e 6alaHcoBaTa UM CTOMHOCT JaBa peaiHa npefcTaBa 3a TAXHATA CIPaBeIHBa CTORHOCT.
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‘,SYNTHETICA

MOACHUTEJIHA BENEXKHW KbM F'OJUINTEH HEKOHCOJNHIHPAH ®HHAHCOB OTYET
3a nepuoga 01.01.2016r. — 31.03.2016r.

24, THProBeKH H APYIH 3aAbJKeHNA 31.03.2016r.  31.12.2015r.
Xun ne. Xun. e,

3agpKeHNs KbM NepcoHana 12 13
- 8 M. Y4 KbM KNOYO0BUSL PLKOBOOEH HEPCOHAN 3 3
3aabaKeHHs KBM OCUTYPUTENHH MIpeIIPHATHS 4 4
3aabmKeHHs KBM 3aCTPaxoBaTenn 2 4
3abmKeHUs IO PEno CASIKH 298 48
JIaHBYHH 3abIDKeHUS 1 11
3aiBIDKCHHA KBM JOCTaBUHLIH 21 26
3aabInKeHUA N0 JOTOBOPH 34 IIOKYIIKA Ha aKIIHH 12 111
JInxBu 110 0ONIHUTAITHOHEH 3aeM 151 74
3agpIDKeHWA N0 KPATKOCPOYHU THPTOBCKH 3a€MH, BKILJIHXBH 35 35
Hpyru 3aa6K€HMS B T4, 18 24
-HPOGU3UA 3 CaHKYUA NO HAKAzamenHo nocmaroenenue ont KOH 1 18

554 350

25,0nepaTUBEH JIU3HHT
25.1.0nepaTHBeH JH3HHT KATO JHIHHIOMOIy4aTe]

Bpaempre MHHHMANHH TUIADIAHWS [0 JOTOBOPH 3a OIEpaTUBEH IHM3HHT Ha JlpyxecTBOoTO ca
NpecTaBeHH KaKTo clle/Ba.

g'b.ﬂ}lﬂlMH MHHHMAJIHH JHINHICBH FJIA 1A A

Jo 1 roquna Ot 1 go 5 rogurs O6mo
Knm 31.03.2016r1. 71 XWILIB. 143 xun.is. 214 XWn.aB.
Kbm 31.12.2015r. 285 xun.ne. 143 xun.is. 428 XHILIIB.

JIM3MHIOBHMTE MIALIAHKS [IPU3HATH KATO pa3sxon 3a nmepuoja ca 71 xmwnus. keM 31.03.2016r. u 285
XMILJB. KbM 31.12.2015r.

Hpy>KecTBOTO € CKIIOYHIIO CIICJHUTE JOIOBOPH 33 ONEPATHBEH JIM3KHT: JOTOBOP 3a HaeM ot 2014r. cBe
cebp3anoTo auue Eppoxona Umotu AJl 3a mo13paHe Ha odHC MOMEIEHH ¢ 1o 626 KB.M.
JloroBopuTe 3a onepaTHBEH JIM3HHT HE ChABPMKAT KIay3H 34 YC/IOBEH HAEM,

Huto eaun ot JOCOBOPHUTE 34 OICPATHBCH JITH3IHHIT Ha I[p}f)KCCTBOTO HE CBABPXKA OINHAA 3a
NOJAHOBABAHE HUIIH MMOKYIIKAE, KIIY3H 34 MO-HATaTEHLICH JIM3WHT HITH AOMTBJIHUTC/ICH BT,

25.2.0nepaTHBEH JTH3HHT KATO JH3HHIOAATE]

BppaemuTe MUHMMAZITHH NOCTBHINICHHA TIO JOTOBOPH 3a OIICpaTHBEH JH3HHI Ha pr}lceCTBOTO B
Ka4€CTBOTO MY Ha JIM3UHFONOIY4aTe. ¢a IMpeiCcTaBCHH KAKTO CJICBa.
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‘,SYNTHETICA

MOSCHUTEJHH BEJEXKH KBM I'OJIUINEH HEKOHCOJHJIWMPAH HTHAHCOB OTYET
3a nepuoga 01.01,2016r. — 31.03.2016r.

g'l:J'DKPIMl/l MHHHMAa.,THM JIH3IHHIOBH IJIA A HHS

Ho 1 roguna Ot 1 0o 5 roaaHn O6mo
Knm 31.03.2016r. 24 xwun.as. - 24 XHUI1.JB.
KM 31.12.2015r. 128 xun.ns. - 128 xun.ne..

JIu3uHrOBATE MOCTHIUVICHHS IpH3HATH Karo mpuxol] KeM 31.03.2016r. ca 24 Xxun.je. U KbM
31.12.2015r. 128 xwun.s.

JIpY’KECTBOTO € CKIIOUWIO JOTOBOPH 3a OmepaTHBeH mu3uHr mpes 2014r. B kauecTBOTC MY Ha
mmsunroparen ¢ U6 Meauka EAJL 3a npeotaasane Ha opHC NOMEIIEHHA [0/ HaeM ¢ moy 282 xB.M.
Cuntano ot 01.03.2016r. norosopa e npeKpaTex.

26. CuOuTHS cjel JaTaTa Ha GanaHca
Ha CeBeta Ha aupektopure Ha CuHTeTuka A/l Ca H3BECTHH CIIEJHHTE BAXKHH M CHIICCTBCHH CHOHTHS:

- Ha 31.03.2016r. Ha 06110 csOparue Ha nbmepHO apyxecTBo IOHHOH UBKonn OO/ e B3eTO penieHue
33 yBelMYeHHe Ha Kamutana Ha cpworo. CpApyxHuka CunretHka AJl sanucea 15299 nosu
ApyxectBeHd msa mo 100 nesa Bcexu Ha obma croiiHocT 1 529 900 neBa, mocpeIcTBOM BHACAHE Ha
EelapHyHa BHOCKA B KamuTana Ha JIpy:XecTBOTO, NPE[CTABIABAINA KAIMTAIH3HPAHO B3EMaHE Ha
Curretuxa AJ] ot IOunon Mekonn OO]] , oneneno Ha 1 529 998,351¢ega.

- Ha 12.04.2016r. yBeIHYeHMETO HA KAIIHTANA € BIMCAHO B ATEHIMA 10 BNHCBaHuaTa - TP .

ViBa I'apBancka CO(bﬂf[HCKa:.........; ...... . CheTaBuTen: .
Hansaawrened wieHd Ha CJ1 /C.IleTkoBa/
CunrerHka A/,

Jarta:21.04.2016r.
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MNH®OPMALIMA, BNUSAELLA BBPXY LEHATA HA LLEHHUTE KHUXA, CbrMACHO 411.28
OoT HAPEOBA Ne2 oT 17.09.2003r. 3A NPOCMNEKTUTE MPU NYBJIMYHO NPEANAFAHE
HA UEHHW KHWXA W 3A PA3KPUBAHETO HA WH®OPMALUMA OT MNYBIWYHWUTE
OPYXECTBA WU OPYTUTE EMUTEHTU HA LEHHU KHUXA

MNpe3 otyetHus nepuog 01.01.2016 r. go 31.03.2016 r., ca HACTBLNUNU CNEAHUTE CbLUECTBEHU aKTy
n obecrostenctea B CUHTETUKA All, npegcrasnssaliy BaxHa UHPOPMaLWUS, KOSTO MOXE A3 BNUSE
BbPXY LUeHaTa Ha LeHHWUTE KHUXKa:

1.1. [lpomaHa Ha nuyama, ynpaxHasaul KOHmMpon ebpxy dpyxecmsomo.

Hsma npomsHa B nuuarta, ynpaxHaBallm KOHTPon Bbpxy [pyXecTBOTO. [JpyKECTBOTO e KOHTPONnMpaHo
ot Kamanusa TperguHr Niumutng AL

1.2. [lpomaHa 8 cbemasa Ha ynpasumesnHUume U Ha KOHMPOJIHUME opaaHu Ha OpyXecmsomo;
NpoMeHU & HayuHa Ha npedcmassnsasaHe; Ha3HavyasaHe U 0ceobox0asaHe Ha NPOoKypUCM

Mpes oT4yeTHUA nepuoj, He ca U3BbPLUEHN NPOMEHN B CbCTaBa Ha CbBeTa Ha AnpeKkTopure.

1.3. W3meHerus u/unu GonbAHEHUS & ycmaea Ha Gpyxecmsomo

lMpes oTyeTHMA Nepuos He ca U3BLPLUEHU NPOMEHW B YCTaBa Ha APYXXECTBOTO.

1.4. He e npuemaHo peweHrue 3a npeobpasysare Ha [pyxecmeomo;

1.5. He ca ussbpuugaHu cmpykmypHU npoMeHu 8 [pyxecmeomo.

1.6. He e omkpusaHo nipoussodcmeo Mo nukeudayus.

1.7. He e omkpusaHo npousgodcmeo no HecbcmosimenHocm 3a [pyxecmeomo. He ca

3aeex0aHu MOJIOU 38 OMKpUsaHe Ha NpPou3soodCcmeo Mo HECLCMOAMEHOCM CPAMO Lpyxecmeomo.

1.8. He ca usswbpiuearu npudobueaHe, npedocmassHe 3a M0N38aHe UMU pasnopexdaHe ¢
akmusu Ha eofaMa cmoliHocm no yn. 114, an. 1, m. 1 SrMLK.

1.9. He e npuemaHo peweHue 3a CK/IOYEaHe, NpeKkpamssaHe U pa3sansHe Ha 002080p 3a
CB8MECmHO npednpusamue.

1.10. He e usgbpuisara npomMsHa 8 o0umopume Ha Opyxecmsomo.

1.11. QuHaHcosuAm pesynmam 3a Mbpeomo mpumeceyue Ha 2016 2. e 3azyba & pasmep Ha
151 xun. nesa.
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1.12. He e Hacmwnuno Henpedsudumo unu HenpedsudeHo 06CMOAMeENcMmeo om U3sbHPedeH

xapakmep, ecrnedcmeue Ha Koemo [pyXecmeomo e npembprano wemu, 8b3nusawju Ha mpu unu
rioseye fpoyeHma om HemHume akmusu Ha Lpyxecmeomo.

1.13. He e ussbpwgaHo nybnu4yHo paskpusaqe Ha moduguyupaH odumopcku doknad.

1.14. [Mpe3 omyemHus nepuod He e 83eMaHO peweHue 3a pasnpedesnsHe Ha OueudeHm om
Ob6ujomo cubpaHue Ha akyuoHepume Ha Opy»ecmeomo U makse He e Busl pasnpecessH.

1.15. He e e8b3HUKkHano 3adbxXeHuUe, KOeMmMo e ChUEeCcmeeHo 3a [pyecmeomo Unu 3a Heeogo
OblepHO OpyXKecmso npe3 omvyemHus nepuco.

1.16. [lpes omyemHus nepuod He € 6b3HUKHaNo 83eMaHe, Koemo € CbLUWEecmeeHo 3a
Lpyxecmesomo.

1.17. [lpes omuyemHus nepuod [pyxecmsomo He e ocblecmsensano cbemecmHa OeliHocm,
KaKmo U He e Ckio4eaH 0o2080p 3a cbamecmHa delHocm.

1.18. He ca npudobusaru akuuu u dsnose g dpyau Opyxecmsa.

1.19.  [pyxecmsomo npe3 omyemHus nepucd Hama ukeudHu npobrnemu
1.20. [Ipes omyemHus neplod HAMAE yseruyeHuUe Ha akyuoOHepHUs Kanumarl.

1.21. [Ipes nepuoda He ca rnpogexdaHu MpPe20sopu C MNOMEHUUANHU Kynysayu 3a
npudobusaHe Ha MaxopumapeH fakem om Komnasuama.

1.22. He ca ckmoygaHy unu u3NbAHS8aHU CbujecmeeHU 002080pU, KOUMO He ca 8be
8pb3Ka ¢ obuyaliHama OeliHocm Ha OpyXKecmeomo.

1.23.Cmaroeulle Ha ynpasumenHus opeaH 8be 8pb3Ka C OMIPaseHo MbPaoeso NpedoxeHue
npes omyemHus nepuod.

Mpe3 OTYETHUSA NEPUOA HE € OTNPABSHO THPrOBO NPEANOXKEHHE.

1.24. He ca npekpamseaHu Uiu CbUJECIm8eH0 HaManasaHu 83auMoOOmMHOWeHUAMa ¢ KnueHmu,
Koumo gopmupam Hall-manko 10 Ha cmo om npuxodume Ha LpyXecmeomo 3a nociedHume mpu
200UHU.

1.25.  BneedeHu HosU npodykmu U pa3pabomku Ha nazapa.

He ca BbBeXaHu HOBU NPOAYKTH 1 paspaboTku Ha nasapa.
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1.26. He ca noemaHu zonemu nopwyku (eb3nusawju Ha Had 10 Ha cmo om cpedHume

npuxodu Ha [pyxecmeomo 3a nocrnedHume mpu 2o00uHU,).

1.27. He e Hacmbniuno pa3ssumue u/unu npoMsaHa e obema Ha NopbYKUME U U3ros3eaHemo Ha
npou3sodcmeeHLmMe MOLUHOCMU.

1.28. He ca npeycmaroeeHu npodaxbume Ha OadeH npodykm, chopmupawy 3HavumesiHa
yacm om npuxodume Ha pyxecmeomo.

1.29. He e usebpuwieaHa roKynka Ha namexm.

1.30. He e nony4asaHo, He e 6PEMEHHO [IPeyCMaHO8eHO [10/138aHEMO, OMHeMaHemo Ha
paspeluerue 3a deliHocm (NUUEHS).

1.31. He e obpasysaHo unu npexkpameHo cb0ebHo unu apbumpaxHo deno, omHacawo ce 0o
3a0b/UKeHUs UnU e3eManus Ha Gpyxecmsomo Lipyxecmeomo Uiy Heeoso ObuwepHo Opyxecmso, ¢
ueHa Ha ucka Hal-manko 10 Ha cmo om cobcmeeHus Kanumain Ha [pyxecmaomo.

1.32. [okynka, npodaxba unu yypedeH 3arnoe Ha OAN08U y4yacmus 8 MbpeoscKu Opyxecmea
om eMumeHma Unu Heeoso ObLUEPHO BpyXecmeo.

Mpe3 oTyeTHUA nepuog ,CuHteTuka" ALl He e cknroyBana AOroBOp 3a NoKynka unu npogaxba, kakto u
HE e ydpensBana 3anor Ha LOANoBWM Y4acTus B TbProBCKM APYXECcTBa OT eMWTEeHTa UMM HEroBo

AbLIEPHO APYXEeCTBO.

1.33. i3zomeeHa npozsHo3a om emumeHma 3a Hesosume cbuHaHcosU pesynmamu Uil Ha
Hezogama UKOHOMUYECKa 2pyra, ako e 83emo peweHue npozHosama 0a 6b0e paskpuma nybauyHo.

He e Guna naroteeHa NnporHo3a OT eMUTEHTa 3a Heroeute CbMHaHCOBM pesyntatn Mnun Ha HeroBarta
MKOHOMWYECKa rpyna.

1.34. MpucsxdaHe unu npoMaHa Ha pelmuHe, U38bPLUEH M0 NopbyYyka Ha eMumeHma.

He e 61no oTNpaBsHO UCKaHe OT CTPaHa Ha EMUTEHTA 33 NPUCHLXKAAHE UMW NPOMSAHA Ha PEATHHT.

1.35. BaxHu cvbumus, Hacmbiunu npes nbpeomo mpumMeceyue Ha 2016 e.

Mpe3 OTYETHWSA NEPUOA Ca HACTBNUMU CNIEQHUTE BaXKHU CbBUTUA 33 APYKECTBOTO.

- Ha 31.03.2016r. Ha o6mo cxOpanue Ha awliepHo aApyxecTBo IOumon MBkonu OO/] e B3eTo
pelIeHHE 3a yBENWYEeHHE Ha KamuTajga Ha cblioTo. CeapyxHuka CuHTeTHKa AJl 3ammcea
15299 moBu apyxectBenu nsia no 100 nesa Bceku Ha obwma croinrocT 1529 900 nesa,
IIOCPEICTBOM BHACSHE Ha HelapyuHa BHOCKA B KamuTala Ha JlpyXecTBOTO, Ipe/cTaBisBamia
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KanuTamu3upano p3emane Ha CuaTtetmka AJl or IOnmon Mexomm OO]l , olneneHo Ha
1 529 998,35neBa.

- Ha 12.04.2016r. yBeIMueHHETO Ha KaIIUTANA € BIIMCAHO B ATeHIVs 10 BOHcBaHusTa - TP .

21.04.2016 .

M3nbnHUTENEH OMPEKTOp: i

(Mea NapeaHcka-CodusiHcka)
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AONBIHUTENHA NH®OPMALIUA

KbM MEXXOWHEH ®UHAHCOB OTYET 3A AEAHOCTTA
HA CUHTETUKA AL

NPE3 NbPBOTO TPUMECEYME HA 2016 T.

OTHOCHO:

H3uckeaHussma Ha 4n.33, an.1, m.6 om HAPELBA Ne 2 om 17.09.2003 2. 3a
npocriekmume npu ny6nu4Ho npednazaHe u donyckaHe o MbP208US Ha peaynupaH
nasap Ha YeHHU KHU)XXa U 3a pa3KpueaHemo Ha uHghopmayus om nybnauyHume
dpyxecmea u dpyaume eMumMeHmMuU Ha UEHHU KHUXa

1. WHdopmauun 3a npomeHUTe B CYETOBOAHATA NONMUTUKA Npe3 OTYeTHUA nepuoa,
NPUYUHUTE 3a TAXHOTO U3BLPLIBAHE U MO KaKbB HauMH ce OTpa3fABaT Ha
cdmHaHcOBUA pe3ynTaT U COGCTBEHUS KanUTan Ha eMUTEHTa

Hama HacTbnunu npomeHn B cyeToBogHaTa nonutuka Ha CUHTETWKA Al npes oTueTHUA
nepuog - NbPBOTO TpUMeceyue Ha 2016r.

2. WndopmMauums 3a HaCTLNUNU NPOMEHU B UKOHOMUYECKATa rpyna Ha eMHUTEeHTa,
aKo yyacTBa B TakaBa rpyna

HAMa HacTbnunu npomenn B MKOHOMWYeckaTa rpyna Ha CUHTETUKA A npes
OTYETHWA Nepuoq - NbLPBOTO TpumMmecedune Ha 2016r.

3. Wndopmaums 3a pesyntaTtute OT OpPraHU3aLMOHHM NPOMEHW B paMKUTE Ha
eMUTeHTa, KaTo npeobpa3syBaHe, Nnpogax6a Ha ApyXecTBa OT MKOHOMMWYecKaTa
rpyna, anopTHM BHOCKM OT APYXeCTBOTO, AaBaHe MO HaeM Ha UMYLLECTBO,
ABLNATOCPOYHU MHBECTULIMU, MpeyCTaHOBSBaHE Ha AEeWUHOCT

HAama 13BbLpLUEHV OpraHW3aLMOHHM NPOMEHW B paMKUTe Ha eMUTEHTa, KOMTO Aa ca AoBenu
A0 CBLUECTBEHW W3MEHEHUA B [pyXecTBoTo. He e 3anoyHano npou3BOACTBO MO
npeobpasysaHe. HAMa M3BBLPLUEHW anopTHU BHOCKW. He e oTAaBaHo nog Haem UMYLLECTBO
Ha ApyXecTBoTO. HsAMa npeycTaHoBEHW AEAHOCTH.

4. CraHoBMLUEe Ha YNpaBUTESNIHUS OPraH OTHOCHO Bb3MOXHOCTUTE 3a peanusauus
Ha ny6nuMkyBaHuM NPOrHO3M 3a pe3ynTaTuTe OT (PpUHAHCOBaTa roguHa KaTo ce
OTYMTaT pe3ynTaTUTe OT TEeKYLWOTO TPUMEeceuue, KakTo W WUH(opmauusa 3a
thakTopute M obcTosiTencTBaTa, KOWTO WE NOBINMASAT Ha MOCTUraHETO Ha
NPOrHO3HUTE pe3ynTaTu Ha-Marnko 3a cneABalloTO TPMMeceuyne

ApyxecTtBoTO HsAMa nybnukyBaHW NPOrHO3W 3a pesynraTute OT Tekylwata duHaHcoBa
roAvHa, BKMIOYUTENHO 3a pe3ynTaTuTe OT TEKYLLOTO TpYMeceyure.
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5. [laHHM 3a nuuarta, NpUTeXaBalu NPAKO UMK HENpsiko HaW-manko 5 Ha cTo OT

rmacoBete B obwoTto C'bﬁpaHue KbM Kpas Ha CHOTBETHOTO TpuUMeceuwe, U
npoMeHUTe B MNpuTexaBaHWTe OT NnMUaTa rnacoee 3a nepuoga oOT Kpas Ha

npeaxoaHusi TPUMeceueH nepuon

AKLUMOHEpW, NpuTeXasaLly Hail-manko 5 Ha cTo ot rnacosete B OCA Ha

CUHTETWUKA Al

*aknuoHepHu KM 31.03.2016r.

Bpoii akiuu. [IpaBo Ha riiac

% OT KalluTaia

DOH3HYECKH JHIA 140 025 140 025 4.67%
OpuranyeckH auna:
Kamanust Tpeitaunr Jinmutug 1 346 875 1 346 875 44.90%
Vuupepcane Ileacuonen ®ona braeie 265 245 265 245 8.84%
Euroins Romania Asigurare Reasigurare 569 748 569 748 18.99%
EBpodunranc A/l 155 663 155 663 5.19%
Jpyry FOpuINYECKH JIHLA 522 444 - 17.41%
O6mo 3 000 000 100%
*aknuoHepH KbM 31.03.2015r. Bpoii aknun. [IpaBo Hatmac % ot kamurana
@OH3AYECKH JTHIA 50 920 50 920 1.70%
IOpuaudecky Juna:
Kamanus Tpeimuar JIuMaTya 1651 849 1828 949 60.96%
YuusepcaneH [leacuonen ®ouy bpaeme 314 195 260 945 8.70%
Euroins Romania Asigurare Reasigurare 328 280 328 280 10.94%
Espodunanc AJl 253 100 76 000 2.53%
3]1 Epounc AJl 80 140 129 476 4.32%
Jpyru IopuIU4eCcKy JIMLa 321 516 = 10.85%
Oo6mo 3,000,000 100%

6. [daHHM 3a aKUMUTe, NMPUTEXaBaHW OT YNpPaBUTENIHUTE W KOHTPOMHWU OpraHu Ha

eMMTeHTa KbM KpaAa Ha CBbLOTBETHOTO TpUMeceuue,

KakTo U NpPpoMeHuTe,

HacTbNWUMK 33 Nepuoda OT Kpad Ha npeaxogHusa TpuMeceueH nepuos 3a BCAKO

nuue NooTAenHo

Hama YneHoseTe Ha C1 Ha CUHTETUKA ALl konTo Aa nputexasaT akuuu, eMUTUPaHK

OT Apy*ecTBoTo, kbM 31.03.2016 r. v kbMm 31.03.2015r.

7. WndopMauma 3a BUCAWM CbAEOHU, aAMUHUCTPATUBHU UMW apOUTPaXKHU
NPOU3BOACTBA, Kacaelyy 3aAbIDKeHUs UMM B3eMaHWa B pasMmep Hai-manko 10
Ha CTO OT COOGCTBEHMSl KanuTan Ha €MWUTEeHTa; ako obuwara CTOWHOCT Ha
3aAb/UKeHMAITAa WMNU  B3eMaHUMATA Ha eMUTeHTa no BCUYKM oOpasyBaHu
npousBoacTBa HaaxeBbpna 10 Ha cTo OT coGCTBEHMA My KanwTan, ce
npepcraBsa MHGOpMaLUA 3a BCAKO NPOU3BOACTBO NOOTAENHO
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Hama BucsLwo cbaebHo unu apbuTpaxHO 4eno, oTHacALWo ce A0 APYXECTBOTO C LeHa Ha

ncka Hain-manko 10 Ha cTo oT coBcTBeHMA KanuTan Ha [py»XecTBoTo.

8. WHdopmauus 3a oTnycHaTUTe OT €eMWUTEeHTa WNU OT HEeroBo AbUEpPHO
APYXEeCTBO 3aeMM, NPeAoCTaBAHE HA rapaHUMK WK NOeMaHe Ha 3aAbIKeHUA
06110 KbM €AHO NULIe UMK HEroBO AbLUEPHO OPYXEeCTBO, B TOBAa YMCINO U Ha
CBbLP3aHX Nuua C NocoYBaHe Ha XapakTepa Ha B3aWMOOTHOLWEHUATa Mexay
eMUTEHTa W NULETO, pasMepa Ha HeusnnaTeHaTa rMaBHULA, JIUXBEH MNPOLIEHT,
KpaeH CPOK Ha noracsisaHe, pa3Mep Ha NoeTo 3aabIhKeHUe, YCIIOBUSI U CPOK.

BiaemaHusi om cebp3aHu nuya

01.01.20162.  01.01.20152.

BsemaHusi o npedocmaseHu 3aemMu om ce8bp3aHu - -
uya, 8 m.Y. 2ylasHUYyU U muxeu 31.03.20162. 31.03.20152.
EspoxoTenc A[] B ToBa 4ACMNO W NTUXBU 15 15
-B3eMaHe Mo rnasHuLa - -
-B3emMaHe OT NUXBU 15 15
-Etponan Al B TOBa YXCIO 1 NIUXBK - 1188
-B3eMaHe no rnasHuLa . 1603
-B3eMaHe OT NUXBU 5 16
-B3EMaHe OT HaeM - -
-KOHwoH Mekonun OO0 1530 627
-B3eMaHe No rmasHuLa . 589
-B3eMaHe OT JIUXBU = 38
-B3emMaHe no forosop 3a Lecus 1530 -
1545 2 261

M3nbnHUTENEH AMPEKTOP:

/ '4'

A 5
/7

21.04.2016 1. (Mea NapeaHcka-CodusHcka)
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LOEKNAPALUA

no un. 1000, an.4, 7.3 ot 3MNMNUK

HonynognucaxuTe,

MBa Xpuctosa lapeaHcka—-CodusHcka — [peacepaten Ha CobBeTta Ha Jgupektopute M ManbnHuTeneH
AvpekTop

"

CrosiHka [loHueBa MeTkosa — [NaBeH cyeToBoAUTEN (ChCTaBUTEN Ha (PUHAHCOBUTE OTHETHK)

OEKINMAPUPAME, ye OOKONKOTO HWA € U3BECTHO:

1. KoMnnekTsT (uHaHCOBM OTYETM 3a NbpeO Tpumeceuve Ha 2016 r., CcbCTaBeHW CBLIMacHo
NPUNOXUMUTE CHETOBOAHW CTaHAapTW, OTpassBaT BAPHO W YECTHO WMHMOpMauusaTa 3a akTuBuTe W
nacueute, GUHAHCOBOTO CbCTOAHKNE W nevanbara va CUHTETUKA AL,

2. MexauvHHMAT goknag 3a fdediHoctta Ha CUHTETWMKA ALl 3a nbpeo Tpumeceume Ha 2016 r.
ChAbPXa [OCTOBEPEH nperned Ha uHpopmaumata no |4n. 1000, an.4, 1. 2 ot 3MMUK.
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CrosaHka NeTkoBa

21.04.2016 r., Cocpusi



